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I. OBLLUME NOJIOXXEHUA

1.1 Hacroswwue [paBuna onpeaeneHns CTOMMOCTM aKTMBOB W BeNWYMHbI 0653aTenbCTB, NoAnexalmx
WCMOJTHEHUIO 3@ CYET yKasaHHbIX akTMBOB (fdanee - lMpaBwna) 3akpbiTOro NaeBoro MHBECTULMOHHOrO (oHAa
peHTHoro «LleHTp» (manee - ®OHA) noa ynpasneHvem O6LIECTBA C OrpaHWYEHHOW OTBETCTBEHHOCTbHIO
«Ynpasnsiowas koMnaHus «Coapyxkectso» (aanee - Ynpasnsiowas koMnaHus) paspaboTaHbl B COOTBETCTBUM C
«[lonoxeHneM 0 Nopsiake U CpoKax onpeaeneHuns CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX UHBECTULMOHHBIX
(boHOOB, CTOMMOCTM YMCTbIX aKTMBOB TMaeBblX MWHBECTULMOHHbIX (DOHAOB, pPacYeTHOW  CTOMMOCTM
MHBECTULMOHHBIX NaeB MaeBbIX WHBECTULUMOHHbIX (POHAOB, @ TakkKe CTOMMOCTU YMUCTbIX aKTMBOB aKUMOHEPHbIX
MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha ofHy akumio» (yTB. npukasom ®COP PO ot 15 wuoHa 2005r. N2 05-
21/n3-H), ¢ y4eToM usMmeHeHui (yTB. Mpukasom GCOP PO ot 15 gekabps 2005r. NQ 05-83/n3-H; yTB. MNprKka3om
OCOP PO or 16 wnong 2009r. NQ 09-27/n3-H; yTB. lNpukazom ®COP PP ot 10.11.2009 N2 09-45/n3-H, OT
24.04.2012 N 12-27/n3-H), «[onoxeHneM O TpebOBaHMAX K MOPSAAKY W CPOKaM packpbiTUs WHGopMauuu,
CBSI3aHHOM C [EeSATENIbHOCTbIO aKUMOHEPHBIX WHBECTUUMOHHBLIX (POHZOB WM YNpaBAsOWMX KOMMAHWM MaeBbIX
MHBECTULIMOHHBIX (DOHAOB, a TaKXKE K COAEPXaHMIO packpbiBaeMon MHdbopMaummn» (yTB. Mpukaszom GCOP PO ot
22 wtoHst 2005r. N2 05-23/n3-H), C y4eTOM u3MeHeHuin (yTB. Mpukasom ®COP PO o1 25 masa 2006r. N2 06-55/n3-
H; yTB. MNpunkaszom ®COP PO ot 17.06.2008 N 08-25/n3-H, yTtB. Mprkazom OGCOP PO ot 24.12.2009 N2 09-
63/n3-H, oT 24.04.2012 N 12-27/n3-H), B COOTBETCTBMU C PefepanbHbiM 3aKOoHOM oT 29.11.2001r. NO 156-03
"0O6 MHBECTMUMOHHBIX oHaax" B peaakummn deaepanbHblX 3aKOoHOB OT 29.06.2004 N2 58-13, ot 15.04.2006 N2
51-®3, ot 06.12.2007 N2 334-®3, ot 23.07.2008 N2 160-®3, ot 25.11.2009 N2 281-103, oT 22.04.2010 N2 65-
®3 ot 27.07.2010 N 224-03, ot 04.10.2010 N 264-®3, ot 30.11.2011 N 362-®3, ot 03.12.2011 N 383-®3, ot
28.07.2012 N 145-®3, a Takxe B COOTBETCTBMM C [MpaBunammn goBepuTenbHOro yrnpasneHns ®OHAOM.

1.2 Hactoswume [NpaBuna ycTaHaBAMBalOT MOPSAOK W CPOKM onpeaeneHus ctoumoctn aktueos ®OHOA, a
TaKKe BeNMunHbl 0693aTeNnbCTB, NOANEXALUMX UCMOMHEHMIO 3@ CHET YKA3aHHbIX aKTUBOB.

1.3 MpaBuna SBNAOTCA BHYTPEHHWMM  [IOKYMEHTOM YNpaBnsioWEn KOMMaHWK, YTBEPXIAlTcA  ee
YMO/IHOMOYEHHBIM OpraHOM Ha O4YepefHOMN KasfieHAapHbI rofA M COrflacoBbLIBAOTCS CO CrELMaM3MpOBaHHbIM
genosutapuem ®OHJA He no3gHee, YeM 3a MecsL, A0 Hayana KaneHzapHoro roga. B cnyyae, ecnn npasuna
JoBepuTenbHoro ynpasnenms ®OHOOM 3apernctpupoBaHbl (peaepanbHbiM OpraHoM WCTMOMHUTENBHOW BNacTy
MO PbiHKY LEHHbIX bymar B TeyeHWe kaneHaapHoro roaa, Mpaewna yTBEpXAAlOTCS He ro3gHee AHS Havana
cpoka hopMupoBaHUs 3Toro choHAa U AENCTBYIOT O OKOHYaHMWs TEKYLLEro KafieHAapHoro roga.

1.4 BHeceHue n3MeHeHul B MpaBuna B TeYEHWE KaneHZapHOro roga AOMNyCKaeTcsl B UCKJIOYMTENbHBIX ClyYasXx,
B TOM YMCNe B CllyYyae BHECEHWS W3MEHEHMI B HOPMAaTUBHbIE MPABOBbLIE aKThbl, perynupyowmve Mpasuna
onpegeneHMss CTOMMOCTM  aKTMBOB  aKUMOHEPHbIX WHBECTUUMOHHBLIX (POHAOB MM AKTMBOB  MaeBbIX
NHBECTULMOHHBIX (DOHAOB M BENNYMHBI 0653aTeNbCTB, NOASEXALMX UCMOTHEHUIO 3@ CYET yKa3aHHbIX aKTMBOB,
M3MeHeHUs1 CTaBkM peduHaHcMpoBaHusi LleHTpanbHoro 6aHka Poccuiickoin ®efepauny, MpPUOCTAHOBIEHUS
[ENCTBUS UM @HHYNIMPOBAHUS JIMLIEH3UWM OpraHmM3aTopa TOProB/fM Ha pblHKE LEHHbIX 6yMar, Mo pesynbTaTaM
TOProB y KOTOPOro onpeaensieTcs npu3HaBaeMas KOTUpPOBKa LieHHbIX 6ymar.

1.5 MpaBuna M M3MEeHEHUs B HUX MPEACTaBAAOTCS YNpaBnsiowein KoMNaHWein B yBeAOMUTENLHOM MOpsiake B
depnepanbHyto cnyxby Mo (MHAHCOBLIM pblHKAM B TedeHWe 5 paboumx AHelW € AaTbl UX YTBEPXKAEHMS
YMOJTHOMOYEHHBIM OpraHoM YNpaBnstoLel KOMMaHUM U COrflacoBaHMsl CO CreLuanvM3npoBaHHbIM AEN03MTapueM
®OHJA B nopsiake, YCTaHOBAEHHOM HOPMATUBHO-NPABOBbLIMM akTamMu depepanbHON cnyxbbl N0 HUHAHCOBbLIM
pbIHKaM.

1.6 YnpaBnsiowas KOMNaHna exXxerogHo Nyb/MKyeT Ha caiTe B CeTM MHTEpHET MHGOpMaLMio, coaepXKallytocs B
MpaBunax, a Takxe MHGMOPMaLMIO O BHECEHWM U3MeHeHMI B MpaBuia, C YKa3aHWEM MPUYMH BHECEHUSI 3TUX
n3MeHeHui. MNpaBuna, a Takxke U3MeHeHus B lNpaBuna NybnuKyoTCa B TedeHne 3 AHEN ¢ AaTbl NpeaocTaBieHus!
konuu Mpaeun B ®egepanbHyto cyxby no GUHAHCOBLIM PbIHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWIN, AO/MKHbI ObiTb AOCTYMHbI Ha CailiTe B ceTM WHTEpHET B TeueHue
KasieHAapHOro roaa, Ha KOTOPLIN OHW BblIM YTBEPXKAEHDI.

II. NOPSAAOK VN CPOKU OMNPEAEJSIEHNA CTOMMOCTM YMCTbIX AKTUBOB U PACYETHOM
CTOMMOCTU MHBECTULIMOHHOI'O NASA ®OHAOA

2.1. CtomMocTb uncCTbiX aktmeoB ®OHA onpefensieTcs Kak pasHuua Mexay CTOMMOCTbiO akTnsoB PoHaa u
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BEMUYMHOW 06513aTeNbCTB, MoANEXallMx WCMOMHEHMIO 33 CYET YKasaHHbIX aKTMBOB, Ha MOMEHT onpeaeneHus
CTOMMOCTU YnCTbIX akTuBoB OOH/IA.
2.2. CTonMocTb uncTbix aktmeoB ®OH/IA onpenenseTcs:

a) eXEMECAYHO Ha nocneaHnii paboumin AeHb KaneHaapHoOro Mecsiua;

6) B criyyae noraweHnst HBECTULIMOHHBIX MAEB WK YBEIMYEHUS KONIMYeCTBa BblAaHHbIX MHBECTULIMOHHbIX
MaeB - Ha AeHb, CNeayloWwmin 3a AHEM OKOHYaHMSI CpoKa MpueMa 3asiBOK Ha NpMobpeTeHMe WMHBECTULIMOHHBIX
naes.
2.3. lpn onpegeneHMm CTOMMOCTM UMUCTbIX aKTUBOB YUMTLIBAOTCA WM3MeHeHuMs B aktueax OOHOA w
0693aTenbCTBax, NoAneXallmMx WCMNOSTHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, MPOM3OLLEALINEe B MEepuog Mexay
NpeawecTBYOWNM U TEKYLLMM MOMEHTaMM onpeaeneHnst CTOUMOCTU YNCTbIX akTUBOB.
2.4. CpepHerogosasi CTOMMOCTb UNCTbIX akTuBoB GOHIA paccumMTbiBaeTCsl Kak OTHOLLUEHWE CYMMbl CTOMMOCTM
yncTbix akTmBoB ®OHIA Ha Kaablii AeHb KafieHAapHOro roda K YMcily AHEW B KaneHZapHOM roay.
2.5. B pacyeTt cpeHerooBoi CTOMMOCTM YUCTbIX aKTUBOB MPUHMMAETCS 3HAUYEHME CTOMMOCTM YMCTbIX aKTUBOB
Ha COOTBETCTBYIOWMIA AEHb Ka/eHZapHOro roAa, a €CiM Ha 3TOT JeHb CTOMMOCTb YUMCTbIX aKTMBOB He
onpeaenanacb, To Ha NOCNEAHUI IeHb ee OnpeaenerHuns, NPeaLecTBYOLWNIA TaKOMy AHIO.
2.6. PacyeTHas ctoMMOCTb mMHBecTuumoHHoro nas ®OHJA onpepensieTca nyteM AeneHusl CTOMMOCTU YUCTbIX
aktmeoB ®OHJA Ha KONMMYECTBO WHBECTULMOHHLIX MaeB MO [aHHbIM peecTpa BrajesbueB WHBECTULMOHHBIX
naes ®OHJA Ha MOMEHT onpeseneHnst pacYeTHON CTOMMOCTM.
2.7. Ctonmoctb aktmBoB ®OHOAA n BennumHa 06s3aTenbCTB, NOANEXALWMX WCMOMHEHMIO 3a CYET YKa3aHHbIX
aKTMBOB, @ TaKXXe CTOMMOCTb YMUCTbIX aKTMBOB (B TOM 4uCe CpeaHerofoBasi CTOMMOCTb YMCTbIX akTUBOB) M
pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nas doHaa onpenensTcs B pybnsx ¢ TOYHOCTLIO A0 2 (ABYyX) 3HAKOB
rnocse 3ansToi No cocTosiHmio Ha 20 (ABaaUATb) YaCoOB MOCKOBCKOIO BPEMEHMW.

III. NOPAAOK ONPEAQENEHNSA CTOMMOCTHU

AKTUBOB U BEJINYNHDbI OBA3ATEJIbCTB, NOAJIEXXALLIMX UCNOJTHEHUIO 3A CHET YKA3AHHbBIX
AKTUBOB

3.1. Croumoctb aktmBoB ®OHJA onpepensieTcs Kak CyMMa AeHeXHblX CpeACTB Ha CyeTax M BO BKIagax wm
OLIEHOYHOM CTOMMOCTM WMHOIO WMMYLLECTBa, COCTaBMSIOLWErO YyKa3aHHble aKTMBbI, KOTOpasi OMNpeaensiercs B
cooTBeTcTBUM C lMonoxeHnsimn deaepanbHOrO opraHa WUCMOMHUTENbHOM BRacTM MO PbIHKY LEHHbIX 6yMar u
HacToAwwmMn Npasunamu.

3.2. OueHo4YHasi CTOMMOCTb LIEHHbIX ByMar, AOMYLEHHbIX K TOpraM POCCUMCKMM OpraHM3aTopoM TOProBfiM Ha
PbIHKE LIEHHbIX 6yMar, 3a UCKJIloUEHMEM 06nMraumMii BHELHUX 06MrauMoHHbIX 3aiiMoB Poccuiickoit deaepaumm,
MPpWU3HAETCS PaBHOM MX MPU3HaBaEMOWN KOTUPOBKE, ONpeaesieHHON OpraHM3aToOpOM TOPrOB/M Ha PbIHKE LEHHbIX
bymar c yuyeToM TpeboBaHUWA K [OESTENbHOCTM MO OpraHM3auMu TOProB/IM Ha pbIHKE LEHHbIX 6yMar,
YCTaHOB/EHHbIX HOPMATUBHBLIMU NPaABOBLIMW aKTaMKU (eaepasibHOro opraHa UCMOMHUTENBHOM BACTU MO PbIHKY
LieHHbIX H6yMar. OpraHu3aTopoM TOProBnu Ans uenei Hactosiwmx Mpaeun npusHaetcs OTKPbITOE akUMOHEPHOE
obuwectBo "MockoBckast bupxxa MMBB-PTC.

B uenax onpegeneHus npusHaBaeMblX KOTUPOBOK As LEHHbIX ByMmar, AonyweHHbIX K TopraMm 4epes
OpraHmn3aTopoB TOProB/IM Ha pbiHKE LeHHbIX ByMmar, coctaBnstowmx umywectso ®OHIA, nCnonb3yloTcs AaHHble,
NpeaoCTaBsieMble BbllleyKa3aHHbIMW OpraHM3aTopaMn TOProB/IM Ha PbIHKE LEHHbIX ByMar, Ha CBOMX CalTax B
cetu NHTepHeT.

B cnyyae ecnm npusHaBaeMasi KOTMPOBKA yKa3aHHbIX LeHHbIX 6ymar He MoxeT ObiTb onpeaeneHa B
nopsiike, yCTaHOBIEHHOM HacToswmMK MNMpaBunamm (LEHHbIE ByMarM He UMEIOT NpU3HABaEMON KOTMPOBKK), B
TOM YMCie, eCSIM Ha AaTy pacyeTa CTOMMOCTM aKTUBOB POCCUMCKMM OPraHM3aTopOM TOProB/IM Ha PbIHKE LIEHHbIX
6ymMar He MpoBOAMNWUCL TOPrM, a TaKXe, eCnM LeHHble 6yMmarn, NpuMobpeTeHHble Ha Toprax Yy POCCUIACKOro
OopraHmMsaTopa TOProBMM Ha PblHKE LEeHHbIX 6ymar, WCK/oYeHbl M3 CnMcKa LeHHbIX 6ymar, AoMyLeHHbIX K
TOpraMm, oLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX ByMar onpeaenseTcs B ceaytolem nopsake:

3.2.1. OueHoYHasi CTOMMOCTb MHBECTMLMOHHOIO Mnasi poHAa MPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
[aTy onpeaeneHust CTOMMOCTM aKTMBOB, @ €C/IM Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULUMOHHOIO Mas He
onpeaensnach, - Ha NOCNEAHIO AAaTy ee pacyeTa, NPeAWwecTBYOLLYO AaTe onpeaeneHns CTOMMOCTU akTUBOB;
3.2.2. OueHO4YHasl CTOMMOCTb O6AMraumii, Nno KOTOPbIM WCMOMHEHbI 00s3aTenbCTBa MO BbLINJATE CYMMbI
OCHOBHOrO A0/1ra, NMPU3HAETCS PaBHOW HYMIO C AaTbl NOCTYNNEHNS B cocTaB akTnBoB ®OHA AeHEXHbIX CpeacTs
WM MHOTO UMYLLECTBEHHOMO SKBMBAJIEHTA B CYET MOralleHusl YKasaHHbIX obnuraunii;



3.2.3. B Cilyyae HEUCMNONHEHUSI NpeayCMOTPEHHOrO obnnraumein obsi3aTeslbCTBa MO BbINATE CyMMbl OCHOBHOMO
JOnra OLeHOYHas CTOMMOCTb TakuX OBnMraumii no uctedeHun 7 AHeW C AaTbl OKOHYaHWsl Cpoka WMCMOSTHEHMS
yKasaHHOro obs3atenbCcrBa onpegensercs no ¢gopmyrne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHas CTOMMOCTb 06Mraumii Ha AaTy onpeaeneHns ctoumoct aktueos ®OHIA;

SO - OuUEHOYHasl CTOMMOCTb YKasaHHbIX Obnuraumii  Ha [fdaTy WCTEYEHMs MpeayCMOTPEHHOrO MMKU CpoKa
NCnosHeHnst 0693aTeNbCTB MO BbiMlaTe CYMMbl OCHOBHOMO A0J1ra;

i - KONMMYECTBO MOJHbIX KaNeHAAPHbIX AHEN, NPOLWEALLNX C AaTbl OKOHYaHMSl CpOKa  WUCMOJSIHEHUS 0653aTeNbCTB
Mo BbIM/IAaTe CyMMbl OCHOBHOMO A0Jra, NPeAyCMOTPEHHOW YKa3aHHbIMU 06nMraumnsaMu;

B cnyyae OI'IY6J'IMKOBaHMFI B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoi ®epepaumu CBEAEHUA O
NPpU3HaHUN 3MUTEHTA obnuraumm 6aHKp0TOM, OLIEHOYHas CTOMMOCTb OBnurauuii Takoro 3MWUTEHTa C AaThl
0I'IY6J'IMKOBaHVIFI YKa3aHHbIX CBEAEHWI NPU3HaETCA paBHOVI HYJIO.

OueHOoYHas CTOMMOCTb 06nMraumii Ha aaTy onpedeneHus ctouMoctn akTneos ®OHIA onpenensieTcs B pybnsx c
TOYHOCTBIO 0 2 (ABYX) 3HaKOB MOCNEe 3ansToW, MpUYEM OKPYr/IeHNe 3HayeHWs MNpOU3BOAUTLCS MO
MaTeMaTU4YeCKOMY METOAY OKPYIneHus, a UMeHHO - ecniv N+1 3Hak < 5, To N-biii 3Hak coxpaHsioT, @ N+1 1 Bce
nocneaytowme obHynaoT; ecnm N+1 3Hak = 5, 7o N-blii 3HaK yBenMuMBalOT Ha eauHuuy, a N+1 u Bce
nocneaywowme obHynsaoT.

3.2.4. OueHOYHas CTOMMOCTb WHBIX LEHHbIX 6yMar NpU3HAETCa paBHOM WX MOC/EAHEN NpPU3HaBAEMOW
KOTMPOBKE, @ €eCiM C MOMEHTa WX MPUOBPETEHWSI OHM He MUMenu Mpu3HaABaeMoW KOTUPOBKW, - LEHE
NPUOBPETEHNA 3TUX LIEHHBbIX ByMar, paccuMTaHHOM MO METOoAY OLEHKM MO cpeaHein ctommocTy (6e3 yueta
pacxodos, CBSA3aHHbIX C UX MpuobpeTeHneMm), T.e. NyTeM AeNeHns CTOMMOCTM NpuobpeTeHus LeHHbIX bymar Ha
NX KOSIMYECTBO, CKaAbIBAOLLMXCH, COOTBETCTBEHHO, U3 CTOMMOCTU NPUOBPETEHUS U KONUYECTBA LieHHbIX bymar
Mo MX OCTaTKy Ha Mpeablaylumii MOMEHT OMpeaesiEHUsl CTOMMOCTM YMCTbIX aKTMBOB M MO LEHHbIM Gymaram,
MOCTYNMBLUMM B MEPUOA MeXay NpeflecTBYOWMM U TEKYLIMM MOMEHTaMM ONpeaeneHnss CTOMMOCTM YMUCTbIX
aKTMBOB.

3.3. lNpu3HaBaeMasl KOTUPOBKA LIEHHOM OGyMaru onpeaensieTcs Kak CpefHEeB3BELLeHHas LeHa Mo chenkaM,
COBEpLUEHHBIM C 3TOW LieHHOM Bymaroii B TedeHue 1 TOProBOro AHs, €C/iM YMCNO TaKuX CAEMOK COCTaBNSET He
meHee 10.

B cnyyae ecnu B TeYeHWE 04HOrO TOProBOro AHSI COBEPLUEHO MeHee AeCSTU CAENOK C LIEHHON GyMaron,
npu3HaBaeMasi KOTUPOBKA LIeHHOW ByMaru onpenensieTcsl kak ee cpefHeB3BeLUeHHasi LeHa, paccyuTaHHas no
CAenkaM, COBEPLUEHHBbIM C 3TOM LeHHON 6yMaroi B TeuyeHue MOCNeAHMX 2 TOProBbIX AHEW, €C/IN YMCIO TakKux
COENOoK CcocTaBnsieT He MeHee 10.

B cnyyae ecnu B TeyeHue nocnegHux 2 TOProBbiX AHEW coBeplweHo MeHee 10 caenok ¢ LEeHHOW
6ymaroi, npu3HaBaeMasl KOTMPOBKA LIEHHOM Oymary onpeaensieTcs Kak ee CpeAHeB3BeLLeHHas LeHa,
paccynTaHHas No CAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymaroi B TeyeHMe MocneaHuX 3 TOProBbiX AHEW,
€C/IN YUCNO TAaKKUX CAENOK COCTaBnseT He MeHee 10.

B cnyyae ecnu B TeuyeHwe nocneaHuMx 3 TOProBbiX AHEN coBeplleHo MeHee 10 cAenok ¢ LEeHHOM
6ymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpedensieTcs Kak ee CpeAHEB3BELLEHHasi LEHa,
paccyMTaHHas No chAenkaM, COBEPIUEHHbIM C 3TOW LIEHHOW 6yMaroi B TeyeHMe MOCieAaHuX 5 ToproBbiX AHEN,
€C/IN YMCII0 TaKMX CAENOK cocTaBnsieT He MeHee 10.

B cnyyae ecnvm B TeuyeHuwe nocneaHux 5 TOproBbiX AHeN coBeplueHo MeHee 10 cAenok ¢ LEeHHOM
bymaroi, npu3HaBaeMasi KOTMPOBKa LEHHOW OyMary onpeaensieTcss Kak ee CpefHEB3BELWIEHHast LeHa,
paccyMTaHHas Mo cAefikaM, COBEpLUEHHbIM C 3TOW LEHHOM 6yMaroi B TeuyeHue nocneaHunx 10 ToproBbIX AHEN,
€C/IN YMCNO TaKKUX CAENOK COCTaBnseT He MeHee 10.

PacuyeT npu3HaBaeMoi KOTUPOBKW LIEHHbIX ByMar OCyLLEeCTBSETCS NpW YCIOBWUM, YTO 06bEM CAENOK, Mo
KOTOPbIM PacCUMUTLIBAETCS MX CPEAHEB3BELLEHHAs LieHa, CocTaBnseT He MeHee 500 Toic. pybnen.

CteneHb OKpYI/NIEHUs MPW3HABaeMOV KOTUPOBKWM OMPedensieTcs AaHHbIMK, MpeaoCTaBfeHHbIMM
OpraHn3aTopamMu TOProB/N Ha pbiHKE LIEHHbIX ByMmar.



3.4. OueHoYHasi CTOMMOCTb OBAMrauMii BHEWHWX OBAMrauMOHHbIX 3aliMoB Poccuiickon ®Pepepaumnn, LEHHbIX
6ymMar WHOCTpaHHbIX rocyAapcTB (32 WMCK/OYEHMEM LeHHbIX byMar, ykasaHnHbIX B MNyHKTe 3.5 HacTtoswmx
MpaBui), LeHHbIX ByMar MexxayHapoAHbIX (DMHAHCOBbLIX OpraHu3aumi, a Takxke eBpoobauraumii MHOCTPAHHbIX
KOMMepYECKUX OpraHu3aUmnin NpU3HaeTcs paBHOW CpedHel LeHe 3akpbiTua peiHka (Bloomberg generic Mid/last),
packpbiBaeMoln MHbOpMaLUMoHHoM cuctemolt "Bnymbepr" (Bloomberg). Mpu oTCyTCTBMM Ha AaTy OnpeneneHus
OLIEHOYHON CTOMMOCTW YKa3aHHbIX LEHHbIX 6yMar MHGOPMaUMN O CPpeAHEN LiEHe 3aKpbiTUsl pblHKa OLEHOYHas
CTOMMOCTb YKa3aHHbIX LiEHHbIX 6yMar NpUM3HAEeTCs paBHOW MOCNEAHEN CpeaHel LieHe 3aKpblTUS pbiHKa, @ eC/n C
MOMEeHTa npuobpeTeHnss UeHHbIX OyMar cpegHssi LUeHa 3aKpblTUsl pblHKa He paccyuTbiBanacb, - LEHe
NprobpeTeHNs yKasaHHbIX LEEHHbIX ByMar, pacCuMTaHHON Mo MEeToAY OLEHKM NO cpefHei ctouMocTu (6e3 yyeTa
pacxofdoB, CBSA3aHHbIX C UX NpUobpeTeHneM).

3.5. OueHO4YHasi CTOMMOCTb [OCYAApCTBEHHbIX LEHHbIX 6yMar Poccuiicko degepaumm U LEHHbIX 6Gymar
WMHOCTPaHHbIX roCyAapCTB, YC/IOBUS 3MUCCMM U 0OpalleHns KOTOPbIX He MpeaycMaTpuBaloT BO3MOXHOCTM WX
obpallleHnsl Ha BTOPUYHOM pbIHKE, MPU3HAETCS PaBHOM LEHE WX MpUOBpeTeHUs, paccuMTaHHOM no MeToay
OLIEHKM MO CpefiHel cToMMocTu (6€3 yYeTa pacxofioB, CBA3aHHbIX C UX NPUOBPETEHNEM).

B cnyyae ecnv goxoAoM MO roCcyAapCTBEHHLIM LEHHbIM 6yMaraM Poccuitickoin deaepaumm Uam LEHHbIM

6ymMaraM WMHOCTpaHHbIX FOCyAapcTB, YCIOBMS 3MUCCUM M OBpalleHns KOTOPbIX He npeaycMaTpuBaioT
BO3MOXXHOCTM WX OBpalleHnsl Ha BTOPUYHOM PbIHKE, SIBMISIETCA AWCKOHT, TO €CTb pasHuLA MeXay HOMWHAJIbHOW
CTOMMOCTbIO LIEHHOW 6yMaru 1 LeHoi ee npuobpeterus (6e3 yyeTa pacxoioB Ha NPUOBPETEHNE), U AUCKOHT
1 NPOUEHT (KYMOH), OLEHOYHAsi CTOMMOCTb TaKMX LiEHHbIX ByMar onpeaensieTcs UCXoas U3 yCroBUA UX SMUCCUU,
CoAepXXalLmMxcs B pelleHnn o Bbinycke (A0MONHWUTENBHOM BbiMyCKe) LeHHbIX ByMmar, n NoanexuT nepepacyeTy Ha
[aTe onpeaeneHus CTOMMOCTM YUCTbIX akTMBOB C YYETOM PaBHOMEPHOIO OTHECEHWS AUCKOHTHOrO A0XoAda Ha
OLIEHOYHYI0 CTOMMOCTb TaKMX UeHHbIXx bymar. [Jo MOMeHTa nepBOro nepepacdeTa Takue LeHHble Gymaru
OLEHMBAKOTCS MO CTOMMOCTU UX NprobpeTeHus (6e3 yueTa pacxodoB Ha npuobpeTteHune).
3.6. OueHoYHas CTOMMOCTb Naes (aKuMil) MHOCTPAHHBIX MHBECTULIMOHHBIX (POHAOB 3aKpbITOro TMMa v obnaurauui
MHOCTPaHHbIX KOMMEPYECKMX OpraHvM3aumnii, Mpollealnx npoueaypy JIMCTMHIra Ha WMHOCTpaHHOM (oHAOBOW
6upxe (3a WCKIIOYEHNEM eBpOObNMraLmii), NPU3HAETCS PaBHOM LIEHE 3aKPbITUSI pblHKA YKA3aHHbIX LEHHbIX
6ymar no uToram MoCfefHEero TOProBOrO AHS Ha yka3aHHOW (hoHAOBON Bupke nepen AaTOM onpefeneHus ux
OLIEHOYHOMN CTOMMOCTW, @ B C/ly4ae €C/M yKasaHHble LeHHble 6ymary npowny npoueaypy JMCTUHIA Ha 2 uiau
6onee MHoCTpaHHbIX (hOHAOBLIX BUpPXax, - MO UTOram MOCNEAHEro TOProBoro AHS Ha MHOCTPaHHOW (POHAOBOW
6upxe, ykasaHHol B MpaBuiax unn BblbpaHHON B COOTBETCTBUM C NpaBunamu:

1) AMepukaHckasn doHgoBas 6upxxa (American Stock Exchange);

2) FoHkoHrckas doHaoBas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe akuMoHepHoe obuwectBo "doHaoBas bupxa MMBB";

5) UpnaHackas dpoHposas 6bupxa (Irish Stock Exchange);

6) WcnaHckas ¢gonaoBast 6upxa (BME Spanish Exchanges);

7) UtanbsaHckas doHaoBas bupxa (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) JloHaoHckas ¢oHaoBast bupxa (London Stock Exchange);

10) /rokcembyprckas goHaoBas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukast ¢oHaoBas 6upxa (Deutsche Borse);

13) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

14) OTkpbITOE aKuMoHepHoe obLlecTBo "®oHaoBas 6upxa "Poccuiickas Toprosast Cuctema";

15) Tokuickas doHgoBast 6upxa (Tokyo Stock Exchange Group);

16) ®oHpoBas bupxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHpoBas 6upxa LLseiuapun (Swiss Exchange);

18) LWaHxaiickas ¢oHaoBas 6upxxa (Shanghai Stock Exchange).

3.7. OueHoYyHas CTOMMOCTb MHBECTMLMOHHbLIX MaeB MaeBblX WMHBECTULUMOHHbLIX (DOHAOB, HE AOMYLIEHHbIX K
TOpraMm pPOCCMICKMM OpraHM3aToOpoOM TOProB/IM Ha PbIHKE LEHHbIX Bymar, MpPU3HAETCS PaBHOW WX pPacyYeTHOW
CTOMMOCTM Ha pdaTy OnpeaeneHusi OUEHOYHOM CTOMMOCTM, @ eCiM Ha 3Ty fdaTy pacyeTHasi CTOMMOCTb
MHBECTULIMOHHBIX MAeB He onpeaensnacb, - Ha MOCNEAHIO AaTy ee onpeaesieHusl, NpeawecTByoWyo aaTte
onpeaeneHunst OLIEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHLIX NaeB.
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3.8. OueHOYHas CTOMMOCTb 06nMraunin AONONHUTENBHOIO BbIMYCKa, BKIOYEHHBLIX B cocTaB aktuBoB ®OHIA B
pesynbTaTe pasMeLleHnst MyTEM KOHBEPTAUMWM B HUX KOHBEPTMPYEMbIX 06/MraumMii, COCTaBASIBLUMX YKasaHHble
AKTUBbI, MPU3HAETCS PaBHOMN OLIEHOYHOV CTOMMOCTM O6MMrauuii BbiMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoM
BbIMYCK SIBNSETCS AOMOSIHUTENbHbIM.

3.09. OueHoYHast CTOMMOCTb 06/MraLmii HOBOMO BbIMycKa, BK/IOUYEHHBbIX B cocTaB akTneoB ®OHAA B pesynbtaTte
KOHBEPTALUMM B HUX KOHBEPTMPYEMbIX LEHHbIX 6yMar, MpU3HAETCs paBHOM OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LIEHHbIX GyMar, AeneHHOW Ha KOMMYeCcTBO 06/urauumii, B KOTOPOE KOHBEPTMPOBaHa OfHa
KOHBepTMpyeMas LeHHas bymara.

MONOXEHNS1 HACTOALEro MyHKTa MNPUMEHSIIOTCA [0 BO3HWKHOBEHWS MpPU3HABAEMOW KOTMPOBKM
obnuraumin, B KOTOpble 6blIM KOHBEPTMPOBAHbI KOHBEPTUMPYEMbIE LEHHblE 6yMaruM, COCTaBASIBLUME AKTUBbI
OOHOA.

3.10. OueHoYHasi CTOMMOCTb 06/MraLmii HOBOMO BbiMyCKa, BK/IKOUEHHbIX B cocTaB akTneoB ®OHIA B pesynbtaTte
KOHBEPTALMM B HUX OBNMraumii, COCTaBASIBLUMX YKa3aHHblE aKTWBbI, MNPV pPeopraHM3auMm 3MUTEHTA TaKMX
ob6nuraumi, NpU3HaeTCs PaBHOM OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbIX 06IMrauuit.

MonoxeHus ab3aueB NEepBOr0 HACTOALWErO NyHKTa, MPUMEHSIIOTCS A0 BO3HMKHOBEHWUSI MpU3HaBaeMoM
KOTUPOBKM aKumin (06nunrauuii), BKIOUYEHHBIX B cOCTaB akTneoB GOHIA.

3.11. OueHo4Has CTOMMOCTb MMYLLECTBEHHbIX NMpaB Mo 0bs3aTenbCTBaM U3 AOrOBOPOB, Ha OCHOBaHWW KOTOPbIX
OCYLLECTBNAETCA CTPOMTENbCTBO (Co3daHue) obbekTa HeABWXXMMOro MMyLecTBa Ha 3eMeslbHOM Y4acTke,
KoTopblii (NpaBo apeHAabl KOTOporo) coctaBnsieT aktuBbl ®OHIA, UM PEKOHCTPYKLIMS O6bEKTOB HEABMXXMMOIO
MMYLLECTBA, COCTABMSIOWMX YKa3aHHble aKTUBbI, MPU3HAETCd paBHOM CyMMe [AEHEXHbIX CpeacTs,
nepeynCrieHHbIX B OMNJIaTy COOTBETCTBYHOLUMX AOFOBOPOB Ha AaTy OnpeaesieHns CTOMMOCTM aKTUBOB.

3.12. OueHo4yHast CTOMMOCTb WMMYLLECTBA, He YKazaHHOro B NyHkTax 3.2, 3.4 - 3.11 Hactoswmx [lpasun,
onpegensietca  oueHwukom OOHIA, yKaszaHHbIM B rMpaBuiax [OBEPUTENbHOrO YMpaBfeHWs MaeBbiM
WNHBECTULMOHHBIM (pOHAOM. OUEHOYHasi CTOMMOCTb YKa3aHHOMO B HACTOSILLEM MYHKTE MMyLLECTBa, B TOM uucne
Mpy ero OTYY>XAEHWUW, NMPU3HAETCSA PaBHOM UTOTOBOW BENMYMHE CTOMMOCTU 3TOFO MMYLLECTBA, COAEPXKALLENCS B
OTYeTe O ero OLUeHKe, ecv € AaTbl COCTaBEHNS YKa3aHHOro oTyeTa npowso He 6onee 6 (lwecTn) Mecsues.

OueHo4yHas cToMMOCTb coctaBnsowero aktmebl ®OHAA 3eMenbHOro yyactka, Ha KOTOPOM HaxoauTcs
3[aHune, CTPOEHWUE WM COOPYXXEHME, COCTaBAIOWMNE YKa3aHHblE aKTUBbI, AOMM B NnpaBe 06len cOBCTBEHHOCTY
Ha TakoW 3eMenbHbl Y4acCTOK, MpaBa apeHAbl Takoro 3eMenbHOro yyacTka WAM mpaBa MoJib30BaHWs TakuM
3eMefibHbIM YYaCTKOM MOXET OTAENIbHO He OMnpefensitbCs, €CM €ro CTOMMOCTb Y4YMTbIBAETCS B OLIEHOYHOM
CTOMMOCTM NPUOBPETEHHOrO 34aHWS, CTPOEHNS UM COOPYXKEHMS.

[ns onpeaeneHns CTOMMOCT MMYLLIECTBA, BHECEHHOIO B 3aKpbITblil MAeBOW MHBECTULIMOHHLIN ¢OHA Npu

ero (bopMMpoBaHnM, B LENSIX €€ CPaBHEHMSI C MUHMMAsIbHOM CTOMMOCTbLIO, MO AOCTVXKEHUM KOTOPOWM 3aKpbIThbIi
MaeBoOM WHBECTMLMOHHLIA (POHA sIBNSIeTCS CHOPMUPOBAHHBLIM, MPUMEHSIETCA OLIEHOYHasl CTOMMOCTb TaKOro
MMyLLECTBa, OnpeaeneHHas Ha AaTy BHECEHMS] MMYLLECTBA A5 BK/IKOYEHUS €ro B COCTaB akTUBOB (oHAA.
3.13. OueHo4YHasi CTOMMOCTb AEHEXHbIX TpeboBaHM MO 0653aTeNbCTBaM M3 KPeAUTHbIX AOroBOPOB WU
[IOrOBOpPOB 3aliMa MPU3HAETCS pPaBHOM TEKYLUEH COBOKYMHOM CTOMMOCTM OCTaBLUMXCS MNSATEXeEN Mo Takum
TpeboBaHMAM, AUCKOHTUPOBAHHOW MO CXeMe CIOXKHOMO MPOLEHTa Ha AaTy onpeaeneHusi CTOMMOCTY aKTUBOB C
NCNonb30BaHNEM CTaBKW (CTABOK), NpeayCcMOTPeHHON (NpeaycMoTpeHHbIX) MpaBunamu, no dopmyne:

P
N n
Tp = SUM --------mmmmmeee . The
n=1 D /365
n
(1+r)
n

Tp - oUeHOYHass CTOMMOCTb AEHEeXHOro TpebosaHMs No 0bs3aTenbCTBY M3 KPeauTHOro JOrosopa Wiu
[OroBopa 3alima;

N - konuyecTtBo nepnoaos, NO OKOHYaHWUU KOTOPbIX AOSIHKXKHMKOM MO TpeﬁoBaHMIO OOJIKHbI 6bITb
BblN/1a4€Hbl COOTBETCTBYIOLLUME NNIATEXU (I'IJ'IaTe)KHbIX nepwop,os). B cny4dyae €ecnn KOMM4YecTtBO NNaTeEXHbIX
MepMOAOB 3aBUCUT OT 3HAYEHMSI NMPOLIEHTHON CTaBKWM, KOTOPasi MOXET M3MeHATbC (TpeboBaHWe C MnaBatoLLe
I'IpOLl,eHTHOl‘/Jl CTaBKOVI), KONMMYECTBO NNATEXHbIX NEPUOAOB OMpeAensaeTcda ncxoasa m3 CIJaKTl/I‘-IeCKOFO 3Ha4eHud
MPOLEHTHOW CTaBKW, YCTAHOB/IEHHOIO Ha AaTy OMNpeAeNeHns CTOMMOCTM akTUBOB;



P - cymMMa nnatexa no TpeboBaHMIO 3a N-bli1 NIaTeXHbIM nepuoa. Ans

N TpeboBaHuWsl C NaBaloLLEN NPOLIEHTHOW CTABKOM, B KOTOPOM CyMMa MaTeXxa 3aBUCUT OT 3HaYeHUs
MPOLEHTHOW CTaBKM B KaXAbl MNATEXHbIN MEpuod, CyMMa TaKoro nniatexa 3a N-bli  MnaTexHbi nepuos
onpeaenseTcs ucxoas 13 akTMUYECKOro 3HaYeHUs! NMPOLEHTHON CTaBKW, YCTAHOBMIEHHOIO Ha AaTy onpeaesieHust
CTOMMOCTU aKTUBOB;

N - NOPSAKOBbIA HOMEP MNATEXHOro Nepuoaa, HauMHasi ¢ AaTbl ONpeaeneHns CTOMMOCTM akTUBOB;

D - KONMYECTBO AHEN A0 AAaTbl OCYLECTB/IEHUS N-TO NaaTexa;

r - CTaBka OVUCKOHTUPOBaHWS B MpOUEHTax roAoBblX, NpeaycMoTpeHHas B lNpasunax.
CTaBKa AWCKOHTMPOBAHWUS OCTaBLUMXCA MIaTeXeN Nno AeHEXHbIM TpeboBaHUAM, COCTaBNSIOWMM aKTVBbI MaeBoro
MHBECTULMOHHOrO (hoHAa, paBHa ABYM TPETbMM CTaBKM pedmHaHcMpoBaHus LieHTpanbHoro 6aHk PO Ha MOMeHT
onpeaeneHns CTOMMOCTU YNCTbIX akTueoB ®OHZA.
3.14. B pacuer ctommoctn aktmsoB O®OHIA, ecnM MHOE He npeaycMOTpeHO HactosiwmuMu [lpasunamu,
NpUMHMMaEeTCs Takke AebuTopckasi 3aA0/HKEHHOCTb, BO3HMKWAsS B pe3yfbTaTe COBEpLUEHUS CAENOK C
yKa3aHHbIMM aKTuBaMuM, B TOM u4uC/le B pe3y/bTaTe 3aK/IlOYEHUS [OroBOPOB, HA OCHOBAaHWWM KOTOPbIX
OCYLLEECTBIAETCA MOArOTOBKA MPOEKTHO-CMETHON AOKYMEHTaLMM, @ TakXKe AOroBOPOB, Ha OCHOBAHUWM KOTOPbIX
OCYLLECTBASIETCS PEMOHT O6BEKTOB HEABMXXMMOCTH, COCTaBSOLMX YKa3aHHbIE aKTUBbI.

[ebutopckas 3ag0mMKEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY) A0X0Ay MO COCTaBnaioWwmM aktmesl ®POHIA
JEHEXHbIM CPeACTBaM Ha cYeTax M BO BKJ1adaX M LEHHbIM bymMaraMm NpuUHMMAETCs B pacdeT CTOMMOCTM aKTMBOB
B CYMME, WCUYMCIEHHOW WCXOAS M3 CTaBKM nNpoueHTa (KYMOHHOro [0oXo4a), YCTaHOB/IEHHOW B [OroBOpe
6aHKOBCKOro cyeta, Aorosope H6aHKOBCKOro BKIafa WM pelleHun O Bbinycke (0 AOMOMHUTENBHOM BbIMyCKe)
3MUCCMOHHBIX LieHHbIX ByMar.

B cnyyae ecnm pebutopckas 3a40/mKEHHOCTb, BO3HWMKLWIAS B pe3yfbTaTe COBEpPLIeHUs CAenoK C
aktmBamm ®OH[A, He noraweHa no UCTeYeHMM 6 MecslUeB C AaTbl, KOrAa OHa AO/MKHaA ObiTb MnorawleHa B
COOTBETCTBUMU C YCMOBUSIMA CAENOK, CYMMa 3TOM 3a[0/DKEHHOCTM YMEHbIUAETCs ANs Uenei onpeaeneHus
CTOMMOCTM 4YMUCTbIX aKTMBOB Ha 30 NPOLEHTOB - Ha AaTy UCTEYEHUS YKa3aHHOro 6-MecsyHoro cpoka, a B
[anbHeWLeM exeHEBHO YMEHbLUIAETCA Ha BENNUMNHY, onpeaensiemMyto ucxoas u3 30 NpouUEeHTOB roAoBbIX.

[ebutopckasi 3a40/MKEHHOCTb NPU3HAETCA PaBHOM Hy/O (MOrallaeTcs) B MOMEHT UCMOSTHEHUS! CAENOK, B
pe3ynbTaTe COBepLIeHMS KOTOPbIX OHAa BO3HWUK/A, B TOM YMC/ie B MOMEHT BKJlOUYeHUs B cocTaB aktueos OOHIA
MoAroTOB/EHHOWN MPOEKTHO-CMETHOW AOKYMEHTALIMMN.

Jebutopckas 3af0/mKeHHOCTb, BO3HMKLLIAS B pe3yfbTaTe 3ak/loyeHus [LOroBOpoB, Ha OCHOBaHWM
KOTOpbIX OCYLLEeCTB/SIETCA PEeMOHT 0bbekTa HeaBMXMMOCTW, cocTaBnsiowero aktmeel ®OH[A, npusHaertcs
paBHON Hynto (MorallaeTcs) OAHOBPEMEHHO C W3MEHEHMEM CTOMMOCTM OTPEMOHTUPOBAHHOIO 06bekTa
HeABWXUMOCTU B pe3ysibTaTe ero nepeoLeHku.

3.15. He npuHMMaloTcs B pacdeT ctouMocTn aktnsos ®OHA:

3.15.1. HauMCNEHHBIA NPOLIEHTHbIN (KYMOHHBIM) AOXOA MO LEHHbIM 6yMaraM, COCTaBnsOWMM akTuBbl GoHAa, B
C/lyyae ecnM YKasaHHbIA A0X04 BK/IOYEH B OLEHOYHYKO CTOMMOCTb TaKMX LEHHbIX 6yMar, a Takke B Ciyyae
onybnnkoBaHns B COOTBETCTBMM C beaepasbHbIMU 3aKOHaMW U MHLIMW HOPMAaTUBHLIMW MPABOBLIMM aKTaMM
Poccuiickont depepaunm CBEAEHWM O MNPOCPOYKE WCMOMHEHUS 3MUTEHTOM 00s3aTeNbCcTBa MO  BbinjaTte
YKa3aHHOro 10X0Aa WM CBEAEHWI O MPUMEHEHWUM K SMUTEHTY npoueayp 6aHKpOTCTBa;

3.15.2. HauucneHHble, HO He TMONyYeHHble [oXoAbl MO  WHBECTULUMOHHBLIM MasiM  3aKpbITbIX MaeBbIX
WMHBECTMLMOHHbIX (DOHA0B, cocTaBnsowmM aktmeel ®OHIA;

3.16. BennunHa 0693aTensCTB Ynpasnsiowen komnanun ®OHZA no BblAaye MHBECTUMLMOHHBIX MAEB CYMTAETCS
paBHOMN CyMMe AEHEXHbIX CPeAcTB U (MNM) OLEHOYHON CTOMMOCTM MHOTO MMYLLECTBA, MOCTYMUBLUMX B OMiaTy
MHBECTULUMOHHbLIX naeB ®OH/IA.

3.17. BennunHa obs3aTenscTB Ynpasnsiowern komnaHn ®OHIA no BobinjaTe AEHEXHOW KOMMEHcauuu npwu
MoralleHNU MHBECTULIMOHHbIX MaeB CYATAETCS PaBHOM CYMMe [IEHEXXHOW KOMMNEHCaLMK, NOANEXaLleN BbinnaTe.
3.18. BennumHa 0653aTeNbCTB MO BO3MELLEHMIO 3@ CYET MMyLlecTBa, coctasnsawowero ®OH/, cobCTBEHHbIX
[EHEeXHbIX cpeacts Ynpaensiowen komnaHum OOHOA, WCNONb30BaHHLIX €0 AN BbINAATbl  AEHEXHON
KOMMEHCaLUnK B CBSI3W C MOralieHWeM MHBECTULMOHHbIX MaeB, CYMTAETCS PaBHOM CyMMe YKa3aHHbIX AEHEXHbIX
CpeAacTB.

3.19. BennunHa 0653aTenbCTB MO MOralEHMI0 3a CYET MMYLLECTBA, cocTaBnsitowero ®oHa, 3aMmMoB M (Mnn)
KpeauToB, TMOJSlydYeHHbIX Ynpaensiowen komnaHven OOHOA Ans noraweHusi MHBECTULMOHHBLIX  MaesB,
onpeaenseTcs UCXoAst M3 CYMMbl 3aiiMOB (KpeanToB) M pa3Mepa NPOLIEHTOB Mo TakuM 3ailMaM (KpeauTam).



3.20. BenuunHa o06s3aTenbCTB MO BbiMjaTe BrajenblaM MHBECTUUMOHHbIX naeB ®OHOA poxoma oOT
JIOBEPUTENBHOMO YNpPaBfEHNS UMYLLECTBOM, cocTaBnsowmM GOH, cuMTaeTcss paBHOM CyMME MOANEXALIEro
BbiNnaTe foxoaa.
3.21. 3a cyeT umyllectBa, coctasnsatowero ®OH/, dopMupyeTcs pe3eps NpeacTOSLWMX PacXo4oB Ha BbiniaTy
BO3HArpaXXaeHUsi YNpaBfsloWen KOMMaHuM, Creumanu3vpoBaHHOMY AEMOo3UTapuio, ayauTopy, OLEHLLMKY
AKLUMOHEPHOI0 WMHBECTULMOHHOIO (bOHZA WM MAeBOr0 WMHBECTMUMOHHOrO (oHAa, /MUy, OCYLIeCTBAsioweMy
BEAEHNE peecTpa aKUMOHEPOB aKLUMOHEPHOrO MHBECTULMOHHOMO (hOHAA, M NULY, OCYLLECTBASIOLIEMY BeAeHMe
peecTpa BnadenbLeB MHBECTULUMOHHLIX naeB ®POHOA. YkasaHHbI pe3epB hopMUPYETCS HApacTatlolMM UTOroM
B TeuyeHue KaneHaapHoro roga. CymMMa pesepBa €XEeMeCs4HO YBENMYMBAETCS Ha CyMMYy, PaBHYIO OJHOW
[BEHaLATON pacyeTHOW BEMMUMHBI BO3HArpaXKAaeHusl Ha AaTy ornpeaeneHnst CTOMMOCTU YMCTbIX akTUBOB.
3.22. PacyeTHas BeNMYMHa BO3HArPaXkAeHWs1 YNpaB/stoWen KOMMaHWK, CNeuMann3npoBaHHOMY AEno3uTapuio,
ayauTopy, OLEHLUMKY MaeBoro MWHBECTMUMOHHOrO oHAa, Nuvuy, OCYLUEeCTBASIOWEMY BeAeHue peecTpa
BMaAeNbLeB MHBECTULMOHHBIX MaeB NaeBOro WHBECTULMOHHOIO (hOHAA, CYMTAETCS paBHOM OOLIEMY pasMepy
BO3HArpa)aeHus ykasaHHbIM nnuaMm, NpeayCMOTPEeHHOMY B NMpaBuiax f4oBepUTenbHOro yrnpasneHns ®OHAOM.
Paamep cdhopMMpOBaHHOrO pe3epBa MpPeACTOsWMX PacxXOAOB Ha  BbINAATY  BO3HArpaxaeHus
YNpaB/siloWe  KOMMaHWK, CreuuanusupoBaHHOMY [AEMO3WTapuvio, ayauTopy, OLEHLIMKY —aKUMOHEPHOrO
WNHBECTULMOHHOrO (hoHAA MM MaeBoro MHBECTULMOHHOMO (OHAA, 1Ly, OCYLEeCTBASIOWEMY BedeHne peectpa
AaKUMOHEPOB aKUMOHEPHOrO WHBECTUUMOHHOrO oHAa, W MUy, OCYLLECTBASIOWEMY BefeHne peecTpa
BNnagenbueB WHBECTUUMOHHbLIX MAaeB MNaeBoro  MHBECTMUMOHHOMO (oHAA, YMEHbLIaeTCcd Ha  CyMMbl
BbIM/1a4MBaeMoro ykasaHHbIM NMUaM BO3HarpaxaeHus 3a yoiyr, okasaHHble B TeYeHUe KaneH4apHoro roaa.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KaneHAAPHOro rofa pe3eps MOASIEXUT BOCCTAHOBIEHUIO.
3.24. BennuunHa 0653aTenbCTB, NOANEXALWMNX UCMONHEHNIO 3@ CYET aKTMBOB AKUMOHEPHOMO MHBECTULMOHHOMO
¢doHA@ WM aKTMBOB MAEBOr0 MHBECTULMOHHOTO OHAAQ, HE MpeayCMOTPEHHbIX B MyHKTax 3.16 — 3.22
HacToswwux MpaBun, B TOM uucne 06s3aTenbCTB MO BbiNJAaTeE BO3HArpaXXAaeHWsl YNpasBAsioWein KOMMaHuu,
crneunanuM3MpoBaHHOMY Aeno3uTapuio, ayauTtopy, oueHwwmky OOHIA, nuuy, OCyWeCTBRSIOWEMY BedeHue
peecTpa BnagesibLEB MHBECTULMOHHLIX naeB ®OHA, 0653aTenbCTB MO BO3MELLEHMIO PacXOAoB YrpaBasioLLeit
KOMMaHUW, CBSI3aHHbIX C AOBEpUTENbHbIM yrnpaBneHnem ®OHAOM, cunTaeTcsi paBHON CyMMe KpeauTOpCKOM
3a[0/DKEHHOCTM Ha AaTy onpeaeneHns CTOMMOCTM YNCTbIX aKTUBOB.
3.25. BblpaxkeHHble B MWHOCTpaHHOW BantoTe aktuebl ®OHOA, a Takke 06s3aTenbCcTBa, Moanexalume
WCMONIHEHWNIO 33 CYET YKa3aHHbIX aKTUBOB, MPWHMMAIOTCS B pacyeT CTOMMOCTM YMUCTbIX akTMBOB B pybnsix no
Kypcy LleHTpanbHoro 6aHka Poccuiickoli ®Peaepaummn Ha MOMEHT OnpeaeneHnst CTOMMOCTU YMCTbIX aKTUBOB.
3.26. OueHka CTOMMOCTM WMYLLECTBA, CTOMMOCTb KOTOPOrO [O/DKHA  OCYLUECTBASTLCS  OLEHLLMKOM,
OCYLLEeCTBNSETCS Npu ero npuobpeTeHnn, a Takke He pexe ogHoro pasa B 6 (LUectb) mecaues. OueHoYHast
CTOMMOCTb YKa3aHHOrO MMYLUECTBA MPU3HAETCS PaBHOM WTOrOBOW BEMMYMHE CTOMMOCTM 3TOMO MMYLLUECTBA,
coAepXalleincs B OTYETE O €ro OLEHKe, e C AaTbl COCTaB/IEHUS! YKa3aHHOro OoTyeTa npowso He 6onee 6
(Lectn) mecsiues.

IV. CPOK AEACTBUSA NPABWUJ1 ONPEAENIEHNS CTOMMOCTU AKTUBOB ®OHA

HacTtoswwe MpaBmna BCcTynatoT B cuny ¢ «01» aHBaps 2013 roaa u aencteytoT Ao «31» aekabps 2013 roaa.



