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I. OBLLUME NOJIOXKEHUA

1.1 Hacroswwme T[paBuna onpeaeneHuss CTOMMOCTM aKTMBOB M BeNWYMHbl 0043aTenbCTB, NoAiexallmx
MCNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTMBOB (fanee - lMpaBuna) 3aKpbITOro MAeBOro WMHBECTULMOHHOrO doHaa
peHTHoro «ManaxuT» (manee - ®OHA) noa ynpaeneHneM O6LIeCTBA C OrpaHUYEHHON OTBETCTBEHHOCTbHIO
«Ynpasnsiowas komnaHua «Coapyxecrtso» (aanee - Ynpaensiowas KoMnaHus) paspabotaHbl B COOTBETCTBUU C
«[lonoxeHneM 0 rnopsiake U Cpokax onpeaesieHUss CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX WHBECTULMOHHBIX
(boHOOB, CTOMMOCTM  YMCTbIX aKTMBOB MaeBblX MWHBECTULMOHHbIX (DOHAOB, pacYeTHOW  CTOMMOCTM
MHBECTULIMOHHBIX MAEB NaeBblX UHBECTULIMOHHBLIX (DOHAO0B, @ TaKXKe CTOMMOCTU YMCTbIX aKTMBOB aKLMOHEPHbIX
WMHBECTMLMOHHbLIX (POHAOB B pacyeTe Ha oaHy akumio» (yTB. npukasoMm OCOP PO ot 15 moHa 2005r. N2 05-
21/n3-H), ¢ y4yeToM usmeHeHul (yTB. Mpukasom GCOP PO ot 15 aekabpsi 2005r. NO 05-83/n3-H; yTB. MNprKka3oMm
OCOP PO or 16 wmona 2009r. N2 09-27/n3-H; yTtB. lNpnkazom ®COP PP ot 10.11.2009 N2 09-45/nm3-H, OT
24.04.2012 N 12-27/n3-H), «[lonoxeHneM o TpeboBaHMsIX K MOPSiAKY M CpPOKaM pacKpbITUs MHpopMaumm,
CBSI3aHHOM C [EeSATENIbHOCTbIO aKUMOHEPHBIX WHBECTUUMOHHBLIX (POHZOB WM YNpPaBAsOWMX KOMMaHWM NaeBbIX
MHBECTMLMOHHbIX (POHAOB, @ TaKXe K COAEPXaHWUIO packpbiBaeMon MHdopmMaummn» (yTB. Mpukasom OCOP PO ot
22 wtoHs 2005r. N@ 05-23/n3-H), ¢ y4eToM usMeHeHui (yTB. Mpukasom ®COP PO ot 25 masa 2006r. N2 06-55/n3-
H; yTB. MNpnkasom OCOP PO ot 17.06.2008 N 08-25/n3-H, yTB. lNprkasom OCOP PO ot 24.12.2009 N2 09-
63/n3-H, oT 24.04.2012 N 12-27/n3-H), B COOTBETCTBMU C PefepanbHbiM 3aKOoHOM oT 29.11.2001r. NO 156-03
"O6 MHBECTMUMOHHBIX hoHAax" B pedakummn deaepanbHbiX 3akKOHOB OT 29.06.2004 N2 58-®3, ot 15.04.2006 N9
51-®3, ot 06.12.2007 N2 334-®3, ot 23.07.2008 N2 160-®3, ot 25.11.2009 N2 281-03, oT 22.04.2010 N2 65-
@3 o1 27.07.2010 N 224-03, ot 04.10.2010 N 264-®3, ot 30.11.2011 N 362-®3, ot 03.12.2011 N 383-®3, ot
28.07.2012 N 145-®3, a Takxe B cooTBETCTBMM C [MpaBunammn goseputenbHOro yrpasneHns ®OHAOM.

1.2 Hactosiwme [lpaBuna ycTaHaBnMBalOT MOPSAOK M CPOKM onpeaeneHns crouMmoctu aktusos ®OHOA, a
TaKKe BeIMUMHbI 0693aTeNbCTB, NOANEXKALMX NCMIONHEHNIO 3@ CHET YKa3aHHbIX aKTUBOB.

1.3 MpaBuna SBNAOTCA BHYTPEHHWMM  [IOKYMEHTOM YNpaBnsiolWEel KOMMAHWK, YTBEPXAAOTCA €ee
YNOMHOMOYEHHBIM OpraHOM Ha O4YepefHON KasneHAapHbIM rof4 M COrnacoBbLIBAKOTCS CO CrELManM3MpoBaHHbIM
penosutapuem ®OHJA He no3gHee, 4YeM 3a Mecsal A0 Hayana KaneHgapHoro roga. B cnyyae, ecnn npasuna
JoBepuTenbHoro ynpasnenms ®OHOOM 3apernctpvpoBaHbl (eaepasnbHbiM OpraHoM WCTONHUTENBHOW BNacTy
Mo pblHKY LEeHHbIX bymar B TeyeHwe kaneHpaapHoro roaa, lMpaswna yTBepXAAKOTCS He Mo3gHee AHA Hadana
cpoka (opMupoBaHMsa 3Toro oHaa 1 AEACTBYIOT A0 OKOHYaHMS TEKYLLEro KajfleHAapHoro roaa.

1.4 BHeceHue n3MeHeHul B paBuna B TeYEHWE KaneHAapHOro rofa AOMyCKaeTCs B UCKIIOYMTENbHBIX Cyyasx,
B TOM 4YuCNe B Cllydyae BHECEHWS W3MEHEHWI B HOpPMaTWMBHbIE MPaBOBblE aKTbl, perynupytowme [Mpasuna
onpegeneHnsl CTOMMOCTM  aKTMBOB  aKLUMOHEPHbIX WMHBECTULUMOHHBIX (OHAOB WAM  AKTMBOB  MaeBbIX
WNHBECTULMOHHBIX (QOHAOB U BENNYUHBI 0653aTeNbCTB, NOASEXALUMX UCMIONHEHNIO 33 CYET YKa3aHHbIX aKTUBOB,
M3MEHeHWs1 CTaBkuM pedmHaHcupoBaHusa LleHTpanbHoro 6aHka Poccuiickoi ®epepauny, MPUOCTAHOBNEHUS
[LEWCTBUS UM @HHYIMPOBAHUSI IMLIEH3UM OpraHu3aTopa TOProB/M Ha PbiHKE LEHHbIX 6ymar, Mo pe3ynbTaTam
TOProB y KOTOPOro onpeaensiercs npu3HaBaeMas KOTUpPOBKa LieHHbIX bymar.

1.5 MpaBuna M M3MEHEHUs B HUX MPEACTaBAAOTCS YNpaBnsiowein KoMNaHWen B yBeAOMUTENLHOM MOpsiake B
®epepanbHyto cnyxby Mo (MHAHCOBLIM pbIHKAM B TeuyeHne 5 paboumx AHeW € AaTbl UX YTBEPXKAEHMS
YNOMHOMOYEHHBIM OpraHoM YNpaBfsoLein KOMMNaHWM U CornacoBaHusl CO CreLnanM3MpoBaHHbIM Aeno3MTapueM
®OHJA B nopsiake, YCTaHOBNEHHOM HOPMATUBHO-NPABOBbLIMM akTamMu depepanbHON cnyxbbl N0 HUHAHCOBbLIM
pbIHKaM.

1.6 YnpaBnstowasi KoMNaHusi eXxerogHo ny6riMKyeT Ha caiite B ceTv UHTepHET MHdopMaumio, cogepallytocs B
MpaBunax, a Takke MHGMOPMaLMIO O BHECEHUM U3MEHEHMI B MpaBuna, C yYkasaHWMEM MPUUMH BHECEHMUSI 3TMX
n3mMeHeHui. MNpaBuna, a Takxe U3MeHeHus B NpaBuna NybnuKyoTCa B TedeHne 3 AHEN C AaTbl NpeaocTaBieHus!
konuwu Mpasun B ®egepanbHyto ciyxby No GUHAHCOBLIM PbIHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWIN, AOMKHbI ObITb AOCTYMHbI Ha calTe B CETM WHTEpPHET B TeuyeHue
KaneHZapHOro rofa, Ha KOTOpbI OHW BbiNn YTBEPXKAEHbI.

II. NOPAAAOK U CPOKW ONPEAEJIEHUA CTOMMOCTU YMCTbIX AKTUBOB U PACYETHOM
CTOMMOCTU UHBECTULIMOHHOIO NASAA ®OHAA

2.1. CToMMOCTb umnCTbiX akTuBoB ®OHA onpeaensieTcs Kak pasHuua Mexay CTOMMOCTbI0 akTMBoB doHAa U
2
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BE/TMUYMHOW 06513aTeNbCTB, MOANEXALUMX WCMOMHEHMIO 33 CYET YKasaHHbIX aKTMBOB, Ha MOMEHT ornpeaeneHus
CTOMMOCTU YnCTbIX akTuBoB OOH/IA.

2.2. CtonMocTb YncTbix aktueos ®POHIA onpegensiercs:

a) eXXeMecsYyHO Ha nocnefHWi paboumnii AeHb KaneHgapHoro Mecaua;

6) B cnyyae noraweHnst HBECTULIMOHHBIX MAeB UM YBEUYEHMS KOMYECTBA BblAaHHbIX MHBECTULMOHHbIX Maes
- Ha AeHb, cneaylowWwmii 3a AHEM OKOHYaHWUS Cpoka NpueMa 3asiBOK Ha NpuobpeTeHne NHBECTULIMOHHBIX MaEeB.
2.3. lpn onpegeneHnn CTOMMOCTM YWUCTbIX aKTUBOB YUMTHIBAOTCA W3MeHeHuss B aktmBax OOHOAA u
0b6a3aTenbpCcTBax, NoAnexalimx WCMNOSTHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, MPOW3OLIEALINE B MEepuoa Mexay
NpeawecTBYOWNM U TEKYLLMM MOMEHTaMM onpeaenieHnst CTOUMOCTU YNCTbIX akTUBOB.

2.4. CpepgHerogoBasi CTOMMOCTb YMCTbIX akTneoB ®OHA paccumTbiBaeTCs Kak OTHOLIEHME CyMMbl CTOMMOCTM
yncTbix akTMBoB ®OHAA Ha KaXkabli AeHb KaNeHAapHOro roaa K YMc/ly AHEW B KaneHaapHOM roay.

2.5. B pacyeT cpeAHerogoBoi CTOMMOCTU YMCTbIX aKTMBOB NMPUHMMAETCSH 3HAYEHME CTOMMOCTM YMCTbIX akTUBOB

Ha COOTBETCTBYIOIWMA [€Hb Ka/€HAAPHOro rofa, a €cfM Ha 3TOT AeHb CTOMMOCTb YWUCTbIX aKTMBOB He
onpefensnack, TO Ha NOCNEAHWI AEHb ee onpeaesieHus], NPeaLeCTBYIOWMN TakoMy [HHO.

2.6. PacyeTHas cToMMOCTb MHBecTUumoHHoro nas ®OHJA onpepensieTcs nyteM AeneHusl CTOMMOCTU YMCTbIX
aktmeoB ®OHJA Ha KONMYECTBO WHBECTULMOHHBLIX MAeB MO [AaHHbIM peecTpa BragenbueB WHBECTULMOHHBIX
naes ®OHA Ha MOMEHT onpeaeneHnst pacYeTHON CTOMMOCTMU.

2.7. Ctonmoctb aktmBoB ®OHOA n BennumHa 06s13aTenbCTB, NOANEXAWMX WCMOMHEHMIO 3a CYET YKa3aHHbIX
AdKTUBOB, a TakKXXe CTOMMOCTb 4YUCTbIX aKTUBOB (B TOM 4Yucne cpegHerogoBass CTOMMOCTb YUCTbIX aKTVIBOB) n
pacyeTHas CTOMMOCTb MHBECTULMOHHOIO nas doHaa onpenenstoTcs B pybnsix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB
nocne 3ansToi No cocTosiHMio Ha 20 (ABaaUATb) YaCOB MOCKOBCKOIO BPEMEHM.

III. NOPAAOK ONPEAEJIEHNA CTOMMOCTHU

AKTUBOB U BEJINYUUNHDbI OBA3ATEJIbCTB, NOAJIEXXALLUMNX UCNOJTHEHUIO 3A CHET YKA3AHHbIX
AKTUBOB

3.1. Croumoctb aktuBoB ®OHJA onpepensieTcs Kak CyMMa AeHeXHbIX CpeACTB Ha cyeTax M BO BKIajax u
OLIEHOYHOM CTOMMOCTM WMHOrO WMYLLECTBA, COCTAB/SIOLWIEro YKasaHHble aKTWBbI, KOTOpasi Onpeaensietcs B
cooTBeTcTBUM C lMonoxeHmsimn deaepanbHOrO opraHa WUCMOMHUTENbHOM BRacTM MO PbIHKY LEHHbIX 6yMar u
HacToAwmMn Npasunamu.

3.2. OueHoYHas CTOMMOCTb LEHHbIX 6yMar, AOMYLIEHHbIX K TOpraM POCCUACKMM OpraHuW3aTopoM TOProBAM Ha
PbIHKE LIEHHbIX 6yMar, 3a UCKJIloUEHMEM 06nMraumMii BHELHUX 06MrauMoHHbIX 3aiiMoB Poccuiickoit deaepaumm,
MPU3HAETCA PaBHOWN MX MpU3HABaeMOl KOTUPOBKE, ONpeaeneHHOW OpraHM3aTopoM TOProB/iM Ha PbIHKE LIEHHbIX
bymar c y4yeToM TpeboBaHWA K AEATENbHOCTM MO OpraHM3auMu TOProBIM Ha pblHKE LEHHbIX 6yMar,
YCTaHOB/EHHbIX HOPMATUBHBLIMU NPaABOBLIMW aKTaMKU (heaepasibHOro opraHa WUCMONHUTENBHOW BNAcTy Mo PbIHKY
LieHHbIX 6ymar. OpraHn3aTopoM TOProBAu Ans uenein Hactosiwmx MpaBun npusHaetcs OTKpbITOE aKLUMOHEPHOE
obuwecteo "MockoBckasi bupxxa MMBB-PTC.

B uenax onpegeneHus npusHaBaeMblX KOTUPOBOK ANS LEHHbIX ByMmar, AonyweHHbIX K TopraMm 4epes
OpraHM3aTopOB TOProB/M Ha pbIHKE LEHHbIX Bymar, coctaBnsiowmx uMmywectso ®OHIA, nCnonb3ytoTcs AaHHbIE,
NpeaocTaB/sSieEMble BbllleyKa3aHHbIMW OpraHM3aTopaMmn TOProB/IM Ha pbiHKE LIEHHbIX ByMar, Ha CBouX caiiTax B
cetu NHTepHeT.

B cnyyae ecnu npusHaBaeMasi KOTMPOBKA YKa3aHHbIX LIEHHbIX ByMar He MoxeT OblTb onpeaeneHa B
rnopsiake, yCTaHOBNEHHOM HacToslwmuMK MpaBunamMu (LeHHble ByMarn He MMEKT MPU3HABAEMON KOTUPOBKW), B
TOM UnCrie, €CNv Ha AaTy pacdeTa CTOMMOCTM aKTMBOB POCCMIMCKMM OPraHM3aToOpoM TOProB/iv HA PbIHKE LIEHHbIX
6ymMar He MpoBOAMNWUCL TOPrM, a TaKXe, eCnM LeHHble 6yMarn, NpuMobpeTeHHble Ha Toprax Yy POCCUIACKOro
opraHv3aTopa TOProB/M Ha PblHKE LUEHHbIX 6yMar, WCKIOYEeHbl M3 CIMCKa UEeHHbIX Oymar, AONyLEHHbIX K
TOpraMm, OLUeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX 6yMar onpegensieTcs B Cieaylowem nopsigke:

3.2.1. OueHoYHasi CTOMMOCTb MHBECTMLMOHHOIO Mnasi poHAa MpPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
JaTy onpefeneHnss CTOMMOCTU akTMBOB, @ €CNM Ha 3Ty AaTy pacyeTHasi CTOMMOCTb MHBECTMLUMOHHOMO nas He
onpegensinack, - Ha NOCNEAHIO AATy ee pacyeTa, NPeALeCcTBYIOLWYH0 AaTe onpeaeneHmst CTOMMOCTU aKTUBOB;
3.2.2. OueHO4YHasl CTOMMOCTb O6nMraumii, No KOTOPbIM WCMOMHEHbI 00si3aTenbCTBa MO BbINJIATE CyMMbI
OCHOBHOrO A0/1ra, NMPU3HAETCS PaBHOW HY/O C AaTbl NOCTYNNEHNS B cocTaB akTnBoB ®OHA AeHEXHbIX CpeacTs
WM MHOTO UMYLLECTBEHHOMO SKBMBAJIEHTA B CYET MOralleHusl YKasaHHbIX obnuraunii;



3.2.3. B C/ly4yae HEMCMNOJSIHEHNS NMPesyCMOTPEHHOro obnuraumein 0bsizaTesibCTBa MO BbiMsaTe CyMMbl OCHOBHOMO
JOnra OLeHOYHasi CTOMMOCTb TakuX OBnMraumii no MctedeHun 7 AHeW C AaTbl OKOHYaHWsl Cpoka WMCMOSTHEHMS
yKasaHHoro obsizatensCTBa onpegensercs no dopmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHas CTOMMOCTb 06Mraumii Ha AaTy onpeaeneHns ctoumoct aktueos ®OHIA;

SO - OuUEHOYHasl CTOMMOCTb YKasaHHbIX Obnuraumii Ha [daTy WCTEYEHMs MpeayCMOTPEHHOrO MMKU CpoKa
NCnosiHeHnst 0693aTeNbCTB MO BbiMlaTe CYMMbl OCHOBHOMO A0Jra;

i - KONMMYECTBO MOJHbIX KaNeHAAPHbIX AHEN, NPOLWEALLNX C AaTbl OKOHYAHMSI CpOKa  MCMOJSIHEHWS 06513aTeNbCTB
Mo BbIM/IaTe CyMMbl OCHOBHOMO A0Jra, NPeayCMOTPEHHOW YKa3aHHbIMU 06nMraumnsamu;

B cnyyae OI'IY6J'IMKOBaHMFI B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoi ®epepaumu CBEAEHUA O
NPU3HaHUN 3MUTEHTA obnuraumm 6aHKp0TOM, OLIEHOYHas CTOMMOCTb OBnMrauuMii Takoro 3MWUTEHTa C AaThl
0I'IY6J'IMKOBaHVI9| YKa3aHHbIX CBEAEHWI NPU3HAETCA paBHOVI HYJIO.

OueHoYHas CTOMMOCTb Obnuraumnii Ha aaTy onpeaeneHust ctoumoctn aktueos POHA onpeaensieTcs B pybnsix €
TOYHOCTbIO A0 2 (ABYX) 3HaKOB MOCME 3ansTol, MpUWYEM OKPYI/IEHWE 3HAYEHMSt MPOU3BOAUTLCA MO
MaTeMaTUYECKOMY METOAY OKPYrieHWs, @ UMeHHO - ecin N+1 3Hak < 5, To N-bili 3Hak coxpaHstoT, a N+1 1 Bce
nocneaytowme obHynaoT; ecnm N+1 3Hak = 5, 7o N-blii 3HaK yBenMuMBalOT Ha eauHuuy, a N+1 u Bce
nocneaywowme obHynsaoT.

3.2.4. OueHOYHas CTOMMOCTb WHBbIX LEHHbIX 6yMar MpU3HAEeTCa paBHOM WX MOC/EAHEN MpPU3HAaBAEMOW
KOTUPOBKE, @ €CIM C MOMEHTa WX MNPUOBPETEHMSI OHWM HE WMENU NpPU3HABaEMOM KOTMPOBKW, - LEHE
NPUOBPETEHNA 3TUX LIEHHBbIX 6yMar, paccuMTaHHOM MO METOoAY OLEHKM MO cpeaHein ctouMocTu (6e3 yueta
pacxodoB, CBSA3aHHbIX C UX MpuobpeTeHnem), T.e. NyTeM AeneHns CTOMMOCTM NpuobpeTeHusl LUeHHbIX bymar Ha
NX KOJIMYECTBO, CK/1aAblBaOLLMXCS, COOTBETCTBEHHO, M3 CTOMMOCTU NPUOBPETEHMS N KONMYECTBA LiEHHbIX Bymar
Mo UX OCTaTKy Ha Mpeablaylumii MOMEHT OMpeaesiEHUsl CTOMMOCTM YMCTbIX aKTMBOB M MO LEHHbIM Gymaram,
MOCTYMMBLUMM B MEPUOA MexXay MNpeflecTBYOWMM U TEKYLMM MOMEHTaMM OonpeaeneHns CTOMMOCTM YMUCTbIX
aKTMBOB.

3.3. lNpu3HaBaeMasi KOTUPOBKA LIEHHOM OGyMaru onpeaensieTcs Kak CpefHEeB3BELLeHHas LeHa Mo chenkaM,
COBEpLLUEHHBbIM C 3TOM LEHHON Bymaroi B TeueHue 1 TOProBOro AHS, €C/IN YMCIO TaKMX CAENOK COCTaBASIET He
MeHee 10.

B cnyyae ecnn B TeYeHWE 04HOrO TOProBOro AHSI COBEPLUEHO MeHee AeCSTU CAENOK C LIEHHON GyMaron,
rMpu3HaBaeMasi KOTUPOBKA LIEHHOW ByMarn onpeaensieTcsl Kak ee cpefHEB3BELUEHHas LieHa, paccyMTaHHas Mo
COEeNIKaM, COBEpILUEHHBbIM C 3TOM LEHHON 6yMaroil B TeUYeHWe MOCNEAHMX 2 TOProBbIX AHEW, €C/IN YMCIIO TaKux
COENOK CcocTaBnsieT He MeHee 10.

B cnyyae ecnvm B TeuyeHuwe MocneaHuMX 2 TOProBbiX AHeN coBeplueHo MeHee 10 cAenok ¢ LEHHOM
6ymaroi, npu3HaBaeMasi KOTMPOBKa LEHHOM 6Oymary onpeaensieTcs Kak ee CpeAHeB3BelleHHas LeHa,
paccyMTaHHas No CAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymaroi B TeyeHMe MocneaHuX 3 TOProBbiX AHEW,
€C/IN YMCNO TaKKUX CAENOK COCTaBnsieT He MeHee 10.

B cnyyae ecnu B TeuyeHwe nocneaHuMx 3 TOProBbiX AHEN coBepllieHo MeHee 10 caenok ¢ LIeHHOM
6ymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpeaensieTcs Kak ee CpefHeB3BELLEHHasi LEHa,
paccyMTaHHas No chAenkaM, COBEPLUEHHbIM C 3TOW LEHHOW 6yMaroi B TeyeHMe MOCieaHuX 5 TOproBbiX AHEN,
€C/IN YMCIIO TaKMX CAENOK cocTaBnsieT He MeHee 10.

B cnyyae ecnvm B TeuyeHuwe nocneaHuMx 5 TOProBbiX AHEN coBeplleHo MeHee 10 cAenok C LEHHON
6ymaroil, npu3HaBaeMasl KOTMPOBKA LEHHOM 6ymary onpedensieTcsl Kak ee CpeAHEB3BELLEHHasi LeHa,
paccyMTaHHas Mo cAefikaM, COBEpLUEHHbIM C 3TOW LEHHOM 6yMaroi B TeueHue nocneaHunx 10 ToproBbiX AHER,
€C/IM YNCIIO TaKUX CAENOK CoCTaBnseT He MeHee 10.

PacueT npusHaBaeMoi KOTUPOBKM LIEHHbIX ByMar OCYLIECTBASIETCA MPU YCII0BUM, YTO 06BEM CAENOK, MO
KOTOPbIM PacCUMUTLIBAETCS MX CPEAHEB3BELLEHHAs LieHa, CoCTaBnseT He MeHee 500 TbiC. pybnen.

CTeneHb OKpYI/NIEHUs MPW3HABaeMOV KOTUPOBKM OMpPedensieTcs AaHHbIMM, MpeaoCTaBfeHHbIMM
OpraHn3aTopamMu TOProB/N Ha pbiHKE LIEHHbIX Bymar.



3.4. OueHoYHasi CTOMMOCTb O6MMrauMii BHEWHUX OB6MMrauMOHHBLIX 3alMoB Poccuiickon ®depepaumnn, LEHHbIX
6yMar MHOCTpaHHbIX rOCyAapCTB (3@ WCK/OYEHMEM LEHHbIX OyMar, ykasaHHbIX B MyHKTe 3.5 HacToswmx
MpaBun), LEHHbIX ByMar MexayHapoAHbIX (PMHAHCOBLIX OpraHM3auMi, a Takke eBpoobnuraumii MHOCTpPaHHbIX
KOMMEpPYECKNX OpraHu3aLmnii NpU3HaeTCs paBHOW CpedHel LieHe 3aKkpbiTusa pbiHka (Bloomberg generic Mid/last),
packpbiBaeMoin MHbOpMaLUMoHHoM cuctemolt "Bnymbepr" (Bloomberg). Mpu oTCyTCTBMM Ha AaTy OnpeneneHus
OLIEHOYHOMN CTOMMOCTW YKa3aHHbIX LIEHHbIX 6yMar MHGOpMaumMn O cpegHein LieHe 3aKpbiTUSi pbliHKa OLEHOYHas
CTOMMOCTb YKa3aHHbIX LEHHbIX 6yMar npu3HAeTCs paBHOW MOCTEeAHEN CpeaHel LiEHe 3aKpbiTUsl PbiHKA, @ €Ciu C
MOMEHTa npuobpeTeHnsi LeHHbIX 6ymar cpefHsasi LeHa 3aKpbliTUS pblHKa He paccyuTbiBanacb, - LEHe
NprobpeTeHNs yKaszaHHbIX LEEHHbIX ByMar, pacCuMTaHHON Mo MEeToAY OLEHKM MO cpeaHei ctouMocTu (6e3 yyeTa
pPacxofoB, CBA3aHHLIX C X NpMobpeTeHnem).

3.5. OueHouyHasi CTOMMOCTb FOCYAAPCTBEHHbIX LEeHHbIX Oymar Poccuiickon ®epepaumu M LeHHbIX Hymar
MHOCTPaHHbIX roCyAapCTB, YCMOBUS 3MUCCUM M OBpaLLEeHMs KOTOPbIX HE MpeaycMaTpuBalOT BO3MOXHOCTU WX
06palleHnsl Ha BTOPUYHOM PpbIHKE, MPU3HAETCS PaBHOM LIEHE WX MPUOBPETEHUSI, PACCUNTAHHOM MO METoay
OLIEHKM NO cpeaHelt ctouMocTy (6e3 yueTa pacxofoB, CBSI3aHHbIX C MX MPUOBPETEHNEM).

B cnyyae ecnm 4oxoAoM MO roCyAapCTBEHHbIM LieHHbIM 6ymaram Poccuiickoin deaepaumn Unm LEHHbIM

6yMaraM WHOCTpPaHHbIX TrOCYAapCTB, YCIOBMS 3MUCCMM WM OBpalleHust KOTOpbIX He MpeaycMaTpuBaloT
BO3MOXHOCTM MX OBpalleHnsi Ha BTOPUYHOM pbIHKE, SIBMSIETCS AWCKOHT, TO €CTb pasHuMua MeXay HOMWHANbHOM
CTOMMOCTbIO LIEHHOW 6yMaru 1 LeHoi ee npuobpeteruns (6e3 yyeTa pacxofloB Ha NMpUOBpeTEHNE), U ANCKOHT
1 NPOLEHT (KYMOH), OLEHOYHAsi CTOMMOCTb TaKMX LiEHHbIX ByMar onpeaensieTcs MCXoas U3 yCroBUIA UX SMUCCUN,
CoAepXKaLLMXCsl B peLleHnm O Bbinycke (A0MNOMHMTENIBHOM BbINMyCKE) LIeHHbIX ByMar, 1 NOANeXUT nepepacyeTy Ha
faTe onpeaeneHust CTOMMOCTM YMCTbIX akTMBOB C YYETOM PaBHOMEPHOIO OTHECEHWS AMCKOHTHOrO AoXofda Ha
OLIEHOYHYI0 CTOMMOCTb TakMX UEHHbIX 6ymar. [lJo MOMeHTa nepBOro nepepacyeTa Takue UeHHble 6ymaru
OLIEHMBAIOTCS MO CTOMMOCTM UX NpuobpeTeHns (be3 yuyeta pacxoaosB Ha npuobpeTeHne).
3.6. OueHoYHas CTOMMOCTb NaeB (aKumi) MHOCTPAHHBIX MHBECTULIMOHHBIX (POHZAOB 3aKpbITOro TMNa 1 obnunrauui
MHOCTPaHHbIX KOMMEPYECKMX OpraHvM3aumnii, Mpolealnx npoueaypy JIMCTMHIra Ha WMHOCTpPaHHOM (oHAO0BOW
6upxe (3a MCKIOYEHMEM eBpOOBNMUraumin), NPU3HAETCS PaBHOM LEHe 3aKpbiTUS pbiHKa YKa3aHHbIX LiEHHbIX
6ymar no uToram MOC/eAHEr0 TOProBOrO AHS HA yKasaHHOW (hoHAOBOM GupXke nepen AATOM ONpenesneHust ux
OLIEHOYHOM CTOMMOCTW, @ B Cllyyae eCiM yKasaHHble LeHHble Bymary npowny npoueaypy JMCTUHFA Ha 2 uau
6onee MHoCTpaHHbIX (hOHAOBLIX BUPXax, - MO UTOramM MOCNEAHEro TOProBOro AHS Ha MHOCTPaHHOW (POHAOBOW
6upxxe, ykasaHHou B MpaBuiax nnn BelbpaHHON B COOTBETCTBUM C lNpaBunamm:

1) AMepukaHckas goHaoBas 6upxxa (American Stock Exchange);

2) lNoHkoHrckas oHposas bupxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe akumMoHepHoe oblecteo "doHaoBas bupxa MMBB";

5) UpnaHackas dpoHposas 6upxa (Irish Stock Exchange);

6) WcnaHckas ¢gonaoBast 6upxa (BME Spanish Exchanges);

7) UtanbaHckas doHaosas 6upxa (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) JloHaoHckas ¢oHaosast bupxa (London Stock Exchange);

10) Jlrokcembyprckas ¢goHaosas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas ¢oHaoBas 6upxa (Deutsche Borse);

13) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

14) OTkpbITOE aKUMoHepHoe obulecTBo "®oHaoBast 6upxa "Poccuiickas Toprosast Cuctema";

15) Tokuitckas doHaoBast 6upxa (Tokyo Stock Exchange Group);

16) ®oHpoBas bupxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®doHpoBas 6upxka LLseinuapun (Swiss Exchange);

18) LWanxaiickas hoHaoBas 6upxa (Shanghai Stock Exchange).

3.7. OueHoYyHas CTOMMOCTb MHBECTMLMOHHbLIX MaeB MaeBblX MHBECTULUMOHHbLIX (DOHAOB, HE AOMYLIEHHbIX K
TOpraM pPOCCMICKMM OpraHM3aToOpOM TOProB/IM Ha PbIHKE LEHHbIX Oymar, MpU3HAEeTCs paBHOW WX pacyeTHOW
CTOMMOCTM Ha f[aTy onpeaeneHusi OLEHOYHOM CTOMMOCTW, a €eCiiM Ha 3Ty faTy pacyeTHas CTOMMOCTb



WMHBECTULMOHHBIX NaeB He ornpegensnacb, - Ha MOCNEAHION AaTy ee onpeaeneHus, NpeawecTByoWwylo aaTte
onpefeneHnsi OLEHOYHON CTOMMOCTM YKa3aHHbIX MHBECTULMOHHBIX Naes.

3.8. OueHo4Has CTOMMOCTb 0bnuraumii AOMONHUTENBHOIO BbIMYCKA, BKIIOYEHHBLIX B cocTaB akTueoB ®OHA B
pesynbTaTe pasMeLleHnst MyTEM KOHBEPTAUMWM B HUX KOHBEPTMPYEMbIX 06/Mraumii, COCTaBASIBLUMX YKasaHHblE
aKTUBbI, MPU3HAETCS PaBHOMN OLIEHOYHOVW CTOMMOCTM O6MMrauuii BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoM
BbIMYCK SIBNSETCS AOMOSIHUTENbHbIM.

3.09. OueHoYHast CTOMMOCTb 06/MraLmii HOBOMO BbIMycKa, BKIIOUYEHHBbIX B cocTaB akTneoB ®OHA B pesynbtaTte
KOHBEpTaLUMM B HUX KOHBEPTMPYEMbIX LEHHbIX ©OyMar, Mpu3HAETC paBHOM OLEHOYHOM CTOMMOCTY
KOHBEPTUPOBAHHBIX LiEeHHbIX ByMar, AeNeHHOW Ha KonMyecTBo obnuraumii, B KOTOPOE KOHBEPTMpOBaHa oAHa
KOHBepTMpyeMas LeHHas bymara.

MoNoXeHMs HacTosILero nyHKTa MPUMEHSIIOTCS A0 BO3HUMKHOBEHMSI MpWU3HABAeMOW KOTUPOBKM
obnuraumin, B KOTOpble 6blIM KOHBEPTMPOBAHbI KOHBEPTMPYEMbIE LEHHbIE GyMary, COCTaBASIBLUME AKTUBbI
OOHJOA.

3.10. OueHo4YHas CTOMMOCTb 06/IMraLmMin HOBOMO BbIMYCKA, BKIKOUYEHHbIX B COCTaB akTueoB ®OH/A B pesynbTaTte
KOHBEPTALMM B HUX OBNMraumii, COCTaBASIBLUMX YKa3aHHblE aKTWBbI, MNPV peopraHM3auMm 3MUTEHTA TaKMX
ob6nuraumi, NpU3HaeTCcs PaBHOM OLEEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX 06/IMrauui.

MonoxeHns ab3aueB NEpBOr0 HACTOALWErO NyHKTa, MPUMEHSIIOTCS 4O BO3HMKHOBEHWUSI MpU3HABaeMoM
KOTUPOBKM aKumi (0bnunrauuin), BKIOUYEHHBIX B cOCTaB akTneoB GOHA.

3.11. OueHo4Has CTOMMOCTb MMYLLECTBEHHbIX NMpaB Mo 06s3aTenbCTBaM U3 A0rOBOPOB, Ha OCHOBaHWW KOTOPbIX
OCYLLECTBNAETCA CTPOMTENbCTBO (Co3daHue) obbekTa HeABWXXMMOro MMYLLecTBa Ha 3eMeflbHOM Y4acTke,
KoTopblii (NpaBo apeHAabl KOTOporo) coctaBnsieT aktuBbl ®OHAA, UM PEKOHCTPYKLIMS O6BbEKTOB HEABUXXMMOIO
MMYLLECTBA, COCTABMSOWMX YKa3aHHble aKTUBbI, MPU3HAETC paBHOM CyMMe [AEHEXHbIX CPeacTs,
nepeyncneHHbIX B OMNaTy COOTBETCTBYIOLIMX AOrOBOPOB Ha AaTy OnpeaeneHns CTOMMOCTU akTUBOB.

3.12. OueHo4yHast CTOMMOCTb WMMYLLECTBA, He YKazaHHOro B NyHkTax 3.2, 3.4 - 3.11 Hactoswmx [lpasun,
onpegensietca  oueHwukom ®OOHIA, ykaszaHHbIM B rMpaBuiax [OBEPUTENbHOrO YNpaBfeHWs MaeBbiM
MHBECTULIMOHHBIM (DOHAOM. OLEeHOYHAst CTOMMOCTb YK@3aHHOro B HAcCTOSILLEM MYHKTE UMYLLEeCTBa, B TOM 4yucie
Mpy ero OTYY>XAEHWUU, NMPU3HAETCSA PaBHOM UTOTOBOW BENMYMHE CTOMMOCTU 3TOrO MMYLLECTBA, COAEPXKALLENCs B
OTUeTE O ero OLeHKe, ecnn C AaTbl COCTaB/EeHMS YKAa3aHHOro OoTyeTa npowsno He 6onee 6 (wectn) Mmecaues
cornacHo lNpaswnaM goseputenbHOro yrnpasneHus ®oHLoM.

OueHo4yHas cToMMoCTb cocTasnsiowero aktmebl ®OHJA 3eMenbHOro y4yactka, Ha KOTOPOM HaxoauTcs
3[aHuNe, CTPOEHWE UMM COOPYXXEHME, COCTaBASIOWMNE YKa3aHHble aKTWBbl, 40N B NpaBe obLieii co6CTBEHHOCTU
Ha TakoW 3eMenbHbIl Y4acCToK, MpaBa apeHAbl Takoro 3eMenbHOro yyacTka WAM mpaBa MoJb30BaHWsl TakuM
3eMefIbHbIM YYaCTKOM MOXET OTAE/IbHO He OnpeaensitbCs, €CM ero CTOMMOCTb Y4YMTbIBAETCS B OLIEHOYHOM
CTOMMOCTM NPUOBPETEHHOrO 3A4aHWs1, CTPOEHMS UM COOPYXKEHWUS.

[ns onpeaeneHns CTOMMOCTM MMYLLECTBA, BHECEHHONO B 3aKpbITbi MAaeBON MHBECTULMOHHLIA DOHA Npw

ero (bopMMpoBaHNM, B LENSIX €€ CPaBHEHUSI C MUHMMASIbHOW CTOMMOCTbIO, MO AOCTUXXEHUM KOTOPOWN 3aKpbITbI
MaeBON WHBECTULMOHHLIM DOHA sIBNSieTCs ChOPMUMPOBAHHLIM, MPUMEHSIETCA OLIEHOYHasi CTOMMOCTb TaKoro
NMyLLEECTBA, OnpeaeneHHas Ha AaTy BHECEHMS MMYLLECTBa A8 BKIOYEHMS ero B COCTaB aKTMBOB (hOHAA.
3.13. OueHoYHasi CTOMMOCTb AEHEXHbIX TpeboBaHUA MO 0653aTeNlbCTBaM W3 KPeaMTHbIX AOrOBOPOB WU
[IOrOBOPOB 3aliMa MPU3HAETCS paBHOM TEKyLUEW COBOKYMHOM CTOMMOCTM OCTaBLUMXCS MNaTeXeW Mo TakuM
TpeboBaHUSM, ANCKOHTUPOBAHHOW MO CXEME CMIOXXHOro MPOLEHTa Ha AaTy onpeaeneHus CTOMMOCTU aKTUMBOB C
MCMOMb30BaHWEM CTaBKM (CTaBOK), MpeayCcMOTPEHHON (NMpeaycMOTpeHHbIX) MpaBunamu, no dopmyne:

2]
N n
Tp = SUM -------mmmeeemm , roe
n=1 D /365
n
(1+r)
n

Tp - OUEHOYHasi CTOMMOCTb [AEHEXHOro TPeboBaHMS MO 0OA3aTENLCTBY M3 KPeAMTHOro [J0roBopa Wnu
[IOroBopa 3alima;



N - KOnu4ecTBO MNepuodoB, MO OKOHYaHUM KOTOPbIX AO/HKHWKOM Mo TpeboBaHMo A0MKHbI ObiTb
BbiMfayeHbl COOTBETCTBYHOLWIME NaTexu (NAaTeXxHblX NepuodoB). B cnydae ecnm KONAMYECTBO NATEXHbIX
MepMOAOB 3aBUCUT OT 3HAYEHMSI NMPOLIEHTHON CTaBKM, KOTOPAsi MOXET M3MeHATbCA (TpeboBaHME C MnaBatoLLEN
MPOLEHTHOW CTaBKOWM), KOJIMYECTBO MJIATEXHbLIX NMEPUOAOB OMNpeAensieTcs ucxoast u3 ¢hakTUUYECKoro 3HayeHus
MPOLEHTHOW CTaBKM, YCTAHOB/IEHHOTO Ha AaTy OnpeaeneHnsl CTOMMOCTY aKTUBOB;

P - cymMa nnatexa no TpeboBaHMIO 3a N-blit NnaTeXxHbIM nepvoa. Ans

N TpeboBaHWs C NaBaloLLEN NPOLIEHTHOW CTABKOM, B KOTOPOM CyMMa MaTeXxa 3aBUCUT OT 3HaueHUs
MPOLEHTHOW CTaBKM B KaXKAbld MNATEXHbIM Nepuod, CyMMa TaKoOro nnatexa 3a N-bld  nnaTexHbil nepuoa
onpeaenseTcs ucxoas M3 akTMUYECKOro 3HaYeHUs! NPOLEHTHON CTaBKW, YCTAHOBMIEHHOIO Ha AaTy onpeaesieHust
CTOMMOCTM aKTUBOB;

N - NOPSAKOBbIA HOMEP MNATEXHOro Nepuoaa, HauMHasl ¢ AaTbl ONPeAesieHNst CTOUMOCTM aKTUBOB;

D - KONMYECTBO AHENM A0 AaTbl OCYLWECTB/IEHUS N-TO NIaTeXa;

r - craBka OVNCKOHTMPOBaHMS B MNpOUEeHTax roAoBblX, MpeaycMoTpeHHas B MpaBunax.
CTaBKa AMCKOHTMPOBAHUSI OCTaBLUMXCA NJaTeXel no AeHEXHbIM TpeboBaHMSIM, COCTaBAIOWMM aKTUBbl NAEBOro
MHBECTULMOHHOrO (hoHAa, paBHa ABYM TPETbUM CTaBKW peduHaHcMpoBaHus LleHTpanbHoro 6aHk PO Ha MOMeHT
onpegeneHns CTOMMOCTU YNCTbIX akTueoB OOHZA.
3.14. B pacyer crtoummoctn aktmsos ®OH[A, ecnm MHOE He npedyCMOTPEHO HacToawmmu [pasunamu,
NpUMHUMaEeTCs Takke AebuTopckas 3a40/HKEHHOCTb, BO3HWMKLWIAS B pe3ynbTaTe COBEpLUeHMS caenok ¢
YKa3aHHbIMWM aKTMBaMM, B TOM uuCie B pe3ynbTaTe 3aKIl4YeHWs [OroBOpPOB, Ha OCHOBAHMM KOTOPbIX
OCYLLEECTBNAAETCS MOArOTOBKA MPOEKTHO-CMETHOW AOKYMEHTaLUMK, @ TakKe AOroBOPOB, Ha OCHOBAHMWU KOTOPbIX
OCYLLECTBNSETCS PEMOHT 06BbEKTOB HEABMXXMMOCTW, COCTaB/ISIOLLMX YKa3aHHbIE aKTUBDI.

[ebutopckas 3ag0/mMKEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY) A0X0AYy MO COCTaBnaoWmM aktmebel ®OHIA
JEHEXHbIM CPeACTBaM Ha cYeTax M BO BKJ1ladaX M LEHHbIM bymaraM MpUHMMAETCs B pacyeT CTOMMOCTU aKTMBOB
B CYMME, WCUYMCIIEHHOW WCXOoAs W3 CTaBkM NpoueHTa (KYMOHHOro [0Xo4a), YCTaHOB/IEHHOW B [OroBOpe
6aHKOBCKOro cyeta, Aorosope H6aHKOBCKOro BKIafa WM pelleHun O Bbinycke (0 AOMOMHWUTENBHOM BbIMyCKe)
3MUCCMOHHBIX LieHHbIX ByMar.

B cnyyae ecnm pebutopckasi 3a40/mKEHHOCTb, BO3HMKLIAS B pe3yfibTaTe COBEPLUEHWS CAEeNoK C
aktmeamm ®OH[A, He noraweHa nNo UCTeYeHMM 6 MecsleB C AaTbl, KOrga OHa AO/MKHaA 6biTb noraweHa B
COOTBETCTBUMU C YCMOBUSIMA CAENOK, CYMMa 3TOM 3a[0/MKEHHOCTM YMEHbLUAeTCs Ans Uenei onpeaeneHus
CTOMMOCTM 4MUCTbIX aKkTMBOB Ha 30 MpOUEHTOB - Ha AaTy MCTEYEeHMs yKa3aHHOro 6-Mecsi4HOro Cpoka, a B
[anbHelLeM exeHEBHO YMEHbLUIAETCA Ha BENNUMNHY, onpeaensiemMyto ucxoas 13 30 NpoLEeHTOB roA0BbIX.

[ebutopckasi 3a0/MKEHHOCTb NPU3HAETCA PaBHOM Hy/O (MOrallaeTcs) B MOMEHT UCMOSIHEHUS CAENOK, B
pe3ynbTaTe COBepLUeHNst KOTOPbIX OHa BO3HMKNA, B TOM YMC/e B MOMEHT BK/IOYEHMS B cOCTaB aktusos ®OH/A
MoAroTOB/IEHHOWN MPOEKTHO-CMETHOW AOKYMEHTALIMMN.

Jebutopckas 3aA0/mKeHHOCTb, BO3HMKLLIAS B pe3yfbTaTe 3aK/loyeHus [LOroBOpOB, Ha OCHOBaHWM
KOTOpbIX OCYLLEeCTB/ISIETCA PEMOHT 0bbeKkTa HeaBMXMMOCTW, cocTasnsiowero aktuebl ®OHJA, npusHaeTcs
paBHON Hynto (MorallaeTcs) OAHOBPEMEHHO C W3MEHEHMEM CTOMMOCTU OTPEMOHTUPOBAHHOIO 06bekTa
HeABWKMMOCTM B pe3ysibTaTe ero nepeoLeHKu.

3.15. He npuHuMaloTca B pacdeT ctoumocty aktnsos ®OHA:

3.15.1. HauMCNEHHBIA NPOLIEHTHBIN (KYNOHHBIM) AOXOA MO LEeHHbIM BymaraM, cocTaBnsilolmMM akTuebl PoHAa, B
C/lyyae ecnv YKasaHHbIA A0X04 BK/OYEH B OLEHOYHYKO CTOMMOCTb TaKMX LEHHbIX 6yMar, a Takke B Ciyyae
onybnnkoBaHns B COOTBETCTBUM C heAepanbHbIMW 3aKOHaMW M MHbIMM HOPMATMBHbLIMW MPaBOBbIMM aKTaMu
Poccuiickot ®depepaumn CBEAEHWM O MNPOCPOYKE WCMOSMHEHUS 3MUTEHTOM 06513aTeNlbCTBa MO BbiNaTe
YKa3aHHOro 10X0Aa WM CBEAEHWI O MPUMEHEHUM K SMUTEHTY npoueayp 6aHKpOTCTBa;

3.15.2. HauuCneHHble, HO HEe MOMly4YeHHble [0X0oAbl MO WMHBECTUUMOHHBIM MasM  3aKPbIThIX MaeBbIX
WMHBECTMLUMOHHbIX OHA0B, cocTaBnsowmnm aktmesl ®OHA;

3.16. BennunHa 0693aTensCTB Ynpasnsiowen komnanun ®OHIA no Bblaaye MHBECTUMLMOHHBIX MAEB CYMTAETCS
paBHOIN CyMMe AEHEXHbIX CPeacTB U (MIM) OLIEHOYHON CTOMMOCTM MHOTO MMYLLECTBA, MOCTYNMBLUMX B OMnaTy
MHBECTULUMOHHBLIX naeB ®OH/IA.

3.17. BennunHa obs3aTenscTB Ynpasnsiowen komnaHnv ®OHIA no BbinjaTe AEHEXHOW KOMMEHcauuu npwu
MoralleHNU MHBECTULIMOHHbIX MaeB CYATAETCS PAaBHOM CYMMe [IEHEXXHOW KOMMNEHCaLMK, NoANeXallei BbinnaTe.



3.18. BennumHa 06513aTeNbCTB MO BO3MELLEHMIO 3@ CYET uMyLecTBa, coctasnsowero ®OH/, cobcTBeHHbIX
JEHEXHbIX cpeacTB Ynpaensiowen komnaHum OOHAA, WCNONb30BaHHLIX €10 AN BbINAATH  AEHEXHOM
KOMMEHCaUMM B CBSI3W C MOralleHMeM MHBECTULUMOHHBLIX MaeB, CYMTAETCS PaBHOM CyMMe YyKa3aHHbIX AEHEXHbIX
CpeacTs.
3.19. BennunHa 0643aTeNbCTB MO MOTalEHMI0 33 CYET MMYLLECTBA, cocTaBnsiowero ®oHa, 3animMoB u (Mnu)
KpeauToB, MNOJMyYeHHbIX YnpaBnsiowen komnaHnen OOHOA aAns norawleHusl WMHBECTULMOHHBLIX Maes,
onpeaensieTcs UCXOAs U3 CyMMbl 3aiiMOB (KpeAUTOB) 1 pa3Mepa NPOLIEHTOB Mo TakuM 3aliMaM (KpeauTam).
3.20. BenuunHa 06s3aTenbCTB MO BbiMfaTe BragenblaM WHBECTUUMOHHbIX naeB ®OHOA poxoma oOT
[IOBEPUTENBHOMO YNpaBNeHNs UMYLLECTBOM, cocTaBnstowmM OGOH/, cuMTaeTcs paBHOM CyMMe MOANEXaLlero
BbiNnaTe foxoaa.
3.21. 3a cyeT umMywlectsa, coctasnsatowero ®OH/, dopmupyeTcs peseps NpeacTOSLWMX PacXo4oB Ha BbiniaTy
BO3HarpaXxaeHusi ynpaBsioWed KOMMaHWKM, CreunanM3aupoBaHHOMY [AEno3uTapuio, ayauTopy, OLEHLUMKY
AKUMOHEPHOIO0 MHBECTULMOHHOrO (bOHAA WM MaeBOr0 WMHBECTUUMOHHOIrO (oHAa, nuuy, OCYLIEeCTBASOWeMy
BEAEHNE peecTpa aKUMOHEPOB aKLMOHEPHOrO MHBECTULUMOHHOMO OHAA, M N1Uy, OCYLLECTBASIOWEMY BeaeHue
peecTpa BnadesibLeB MHBECTULUMOHHLIX naeB ®POHOA. YkazaHHbIN pe3epB hopMUpYeTCs HapacTatolmM UTOroM
B TeYyeHue KaneHaapHoro roga. CymMMa pesepBa EXEMECSYHO YBENMYMBAETCH Ha CyMMY, PaBHYIO OAHOW
[BEHALATON pacyeTHOW BENMUMHbBI BO3HArpPaXxaeHus Ha AaTy onpeaenieHnsi CTOMMOCTY YMCTbIX akTVBOB.
3.22. PacyeTHas BeNMYMHa BO3HArPaXKAEHWs1 YNpaB/stoWEeNn KOMMNAHWUK, CNeuUMann3npoBaHHOMY AEno3uTapuio,
ayauTopy, OLUEHLUMKY MaeBOro MWHBECTUUMOHHOMO (oHAa, fvuy, OCYLUECTBASIOWEMY BedeHWe peectpa
BMafeNbLeB MHBECTULMOHHBLIX MaeB MaeBOro MHBECTULMOHHOMO (hOHAA, CYMTAETCA paBHOM 06LLEMY pa3Mepy
BO3HArpa)aeHunsl ykasaHHbIM nuaMm, NpeayCMOTpeHHOMY B MpaBuiax A4oBepuTenbHOro yrnpasneHns ®OHAOM.
Pasmep cdhopMMpOBaHHOMO pe3epBa MpeacTosMX pacxoAoB Ha  BbIMAATy  BO3HArpPaXkaeHus
YyrpaBnsioWein KOMMaHWKM, CrneuuanMsMpoBaHHOMY [EnO3UTapulo, ayauTopy, OLEHLUMKY —aKLMOHEPHOro
WNHBECTULMOHHOro ¢hoHAA MM MaeBoro MHBECTULMOHHOMO (DOHAA, 1Ly, OCYLEeCTBASIOWEMY BedeHne peectpa
AKUMOHEPOB  aKLUMOHEPHOr0 WHBECTUUMOHHOrO oHAa, M nvdy, OCYWeCTBASIOWEMY BefeHue peectpa
BrafjenbLeB MHBECTUUMOHHbIX MNaeB MNaeBoOro  WMHBECTUUMOHHOIO (oHAa, YMeHblaeTcd Ha  CyMMbl
BbIM/1a4MBaeMoro ykasaHHbIM NMUaM BO3HarpaxaeHus 3a yoiyrm, OkasaHHble B TeYeHUe KaneH4apHoro roaa.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KaneHAapHOro roAa pe3eps NOAIEXUT BOCCTAHOB/EHMIO.
3.24. BennumHa 0653aTenbCTB, NOANEXALMX UCMONHEHMIO 3@ CYET aKTMBOB aKLMOHEPHOro MHBECTULIMOHHOIO
¢doHA@ WM aKTMBOB MAEBOr0 MHBECTULMOHHOTO OHAAQ, HE MpedyCMOTPEHHbIX B MyHkTax 3.16 — 3.22
HacTosiwmx paBun, B TOM uucne 06s3aTenbCTB MO BbiMJaTe BO3HArpPaXXAaeHWst YnpaBsiloWEN KOMMaHuu,
cneuvanvM3nMpoBaHHOMY Aeno3vTapuio, ayautopy, oueHwwmky OOHIA, nuuy, ocywecTBhsioweMy BeaeHue
peecTpa BnagesbLeB MHBECTULMOHHBLIX NnaeB ®OHJA, 0653aTenbCTB MO BO3MELLEHMIO PacXOAoB YNpaBnsioLlei
KOMMaHWW, CBSI3aHHbLIX C AOBepuTEnbHbIM ynpasneHnem ®OHAOM, cuuTaeTcs paBHOM CyMMe KpeauTOopCKOM
33[0/DKEHHOCTUN Ha JaTy onpeaeneHms CTOMMOCTM YMCTbIX aKTUBOB.
3.25. BblpaxeHHble B WHOCTpaHHOMW BantoTe akTmebl OOHOA, a Takke 00653aTeNnbCTBa, Noanexalme
MCMOMIHEHWNIO 33 CYET YKa3aHHbIX aKTMBOB, MPUHMMAIOTCS B pacyeT CTOMMOCTM YMUCTbIX aKTMBOB B pybnsix no
Kypcy LleHTpanbHoro 6aHka Poccuiickort ®Peaepaummn Ha MOMEHT OnpeaeneHnst CTOMMOCTU YMCTbIX aKTUBOB.
3.26. OueHka CTOMMOCTM WMyLeCTBa, CTOMMOCTb KOTOPOro [O/DKHA OCYLLUECTBASTbLCS  OLEHLUMKOM,
OCYyLLEeCTBNAETCS Npu ero NpuMobpeTeHnn, a Takxke He pexe ogHoro pasa B 6 (Lectb) mecsues. OueHo4vHast
CTOMMOCTb YKa3aHHOrO MMYLUECTBA MPU3HAETCA PaBHOM WTOrOBOW BEMMUYMHE CTOMMOCTM 3TOMO MMYLLUECTBA,
coAepXallencs B OTYETE O ero OLEHKE, eC/iM C AaTbl COCTaBNEHWMS YKA3aHHOMO OTYeTa Mpolno He 6onee 6
(Wectun) mecaues.

IV. CPOK AEACTBUS NPABWJ1 ONPEAENEHNUS CTOMMOCTU AKTUBOB ®OHA

HacTtoswwe MpaBuna BCcTynatoT B cuny ¢ «01» aHBaps 2013 roaa u aencteytoT Ao «31» aekabps 2013 roaa.



