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I. OBLLUME NOJIOXKEHUA

1.1 Hacroswwue [MpaBuna onpeaeneHns CTOMMOCTM aKTMBOB W BeNMYMHbI 0653aTenbCTB, NOANEXaLmx
MCNOMHEHMIO 3@ CYET YKa3aHHbIX aKTMBOB (fanee - MpaBuna) 3aKpbITOro MAEBOr0 MHBECTMUMOHHOrO doHaa
peHTHoro «LleHTp» (manee - ®OHA) nop ynpaeneHveM O6lWeCTBa C OrpaHWYEHHOW OTBETCTBEHHOCTbIO
«Ynpasnsiowas koMnauus «Coapyxkectso» (aanee - Ynpasnsiowas koMnaHus) paspaboTaHbl B COOTBETCTBUM C
«lNonoxeHneM 0 Nopsgke U Cpokax ornpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHBLIX UHBECTULIMOHHbIX
(boHOOB, CTOMMOCTM  YMCTbIX aKTMBOB TMaeBblX WHBECTULMOHHbIX (DOHAOB, pacYeTHOW  CTOMMOCTM
MHBECTULIMOHHBIX MAEB MaeBblX UHBECTULIMOHHBLIX (DOHAO0B, @ TaKXKe CTOMMOCTM YMCTbIX aKTUBOB aKLMOHEPHbIX
WMHBECTMLMOHHbLIX (POHAOB B pacdeTe Ha OAHy akumio» (yTB. npukaszom OCOP PO ot 15 moHa 2005r. N2 05-
21/n3-H), ¢ y4eToM n3MeHeHui (yTB. Mpnkaszom OCOP PO ot 15 nekabpsi 2005r. NQ 05-83/n3-H; yTB. MprKasoMm
OCOP PO ot 16 wmona 2009r. N2 09-27/n3-H; yTB. [Npnkazom OCOP PO ot 10.11.2009 NC 09-45/n3-H),
«MonoXeHneM 0 TpeboBaHUSIX K MOPSAKY M CPOKaM PacKpbiTUs MHGOpPMaUMK, CBS3AHHOM C AESITENIbHOCTbIO
AKLMOHEPHbIX MHBECTULMOHHBIX (POHAOB M YNPaBASIOLMX KOMMAHUIA NaeBbiX MHBECTULMOHHBLIX (DOHAOB, @ TaKxKe
K COZIEpXXaHUIO pacKpbiBaemMon MHdopMaummn» (yTB. Mpukazom ®COP PO oT 22 mioHa 2005r. N9 05-23/n3-H), C
y4yeToM usMeHeHun (yTB. Mpukasom GCOP PO ot 25 mas 2006r. N2 06-55/n3-H; yTB. Mpukasom ®COP PO ot
17.06.2008 N 08-25/n3-H, yTB. lpukazom OCOP PO ot 24.12.2009 N9 09-63/n3-H), B COOTBETCTBMM C
®epepanbHbiM 3akoHOM 0T 29.11.2001r. N2 156-03 "O6 nHBECTUUMOHHBLIX (hoHAax" B pefakumn deaepasnbHbIX
3aKOHOB OT 29.06.2004 N2 58-®3, ot 15.04.2006 N2 51-®3, ot 06.12.2007 NQ 334-®3, ot 23.07.2008 N2 160-
@3, ot 25.11.2009 N2 281-®3, o1 22.04.2010 N2 65-®3, o1 27.07.2010 N2 224-®3, ot 04.10.2010 N2 264-03, a
TaKKe B COOTBETCTBUM C [NpaBunamMm aoseputenbHOro ynpasneHus ®OHAOM.

1.2 Hactoswume lNpaBuna ycTaHaBAMBalOT MOPSAOK U CPOKM onpeaeneHuss ctroumoctu aktmeos ®OHIA, a
TaKKe BeMUMHbI 0693aTeNbCTB, NOANEXKALMX UCMIONHEHNIO 3@ CYET YKa3aHHbIX aKTUBOB.

1.3 TMpaBuna ABAAOTCA BHYTPEHHWM  [JOKYMEHTOM YMpaBfsilOWEN KOMMAHUMK, YTBEPXAAOTCS  ee
YNOMHOMOYEHHBIM OpraHOM Ha O4YepefHON KafeHAapHbIA rof M COrnacoBLIBAOTCS CO CreLManM3MpoBaHHbIM
denosutapuem ®OHJA He nosaHee, YeM 3a Mecsal A0 Hayana KaneHgapHoro roga. B cnyyae, ecnn npasuna
poseputensHoro ynpasneHns ®OHAOM 3aperucTpupoBaHbl heaepanbHbiM OpraHoM WCMOSMHUTESIbHOM BRACTy
Mo PblHKY LEHHbIX bymar B TeuyeHWe KkaneHaapHoro roaa, MpaBwuna yTBepXAaloTCs He ro3gHee AHS Havana
cpoka hopMupoBaHus 3Toro hoHaa U AeNCTBYIOT [0 OKOHYaHMs TEKYLLEro KanieHAapHoro roaa.

1.4 BHeceHuWe n3MeHeHui B MNpaBunia B TeYeHWe KaneHhapHOro rofa AOMYyCKAETCS B UCKIUUTENBHBIX CydasX,
B TOM 4MCNe B C/lydyae BHECEHWS W3MEHEHM B HOPMAaTUBHbIE MPABOBbLIE aKThbl, perynupytowme [pasuna
onpefeneHusl CTOMMOCTM  aKTMBOB  aKUMOHEPHbIX WHBECTULUMOHHbIX (OHAOB WAWM  aKTMBOB  MNaeBblX
MHBECTULIMOHHBIX (POHAOB U BENUUMHBI 0653aTeNbCTB, NOoANEXaLlUMX UCMOMHEHUIO 33 CYET YKa3aHHbIX aKTUBOB,
M3MEHeHWs1 CTaBkuM pedmHaHcupoBaHus LleHTpanbHoro 6aHka Poccuiickoit ®epepauny, MpPUOCTAHOBNEHWS
LEeNCTBUS UIN aHHYNIMPOBaHWS JIMLEH3UM OpraHu3aTopa TOProB/M Ha pblHKE LEHHbIX Bymar, no pesynbTaTam
TOProB y KOTOPOro onpeaensieTcs npu3HaBaeMas KOTUpPOBKa LieHHbIX 6ymar.

1.5 MpaBunna M M3MeHeHUs B HUX MPEeACTaBAsOTCA YNpaBnsiowehn KoMnaHWen B yBeAOMUTENIbHOM MOpsiake B
depepanbHylo cnyxby no (puHaHCOBLIM pbiHKaM B TeuyeHWe 5 paboumx pHel € daTbl UX YTBEPXAEHMS
YNOMHOMOYEHHbIM OpraHoM YNpaBsoLein KOMMNaHWM U CornacoBaHusi CO CreLManim3MpoBaHHbIM Aeno3MTapueM
®OHJA B nopsiake, YCTaHOBNEHHOM HOPMATUBHO-NPaBOBbIMM akTamu dPesepanbHON cnyxbbl MO HUHAHCOBbLIM

pbiHKaM.



1.6 YnpaBnsiowas KoMMNaHUs exerofHo nNybnmMKyeT Ha caiTe B ceTu UHTEpHET MHGOpMaLMIO, coaep X allyocs B
MpaBunax, a Takke MHGMOPMaLMIO O BHECEHUM U3MEHeHMI B MpaBuna, C YKasaHWMEM MPUUMH BHECEHMUSI 3TMX
n3MeHeHui. MpaBuna, a Takxke U3MeHeHns B MpaBunia Ny6nnKkyoTcs B TeYeHMe 3 AHeN C AaTbl NpeaocTaB/ieHuns
konuu Mpaeun B ®eaepancHyto ciyx6y No GUHAHCOBLIM PbIHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWI, AO/MKHbI ObITb AOCTYMHbI Ha caiTe B CETU MHTEpPHET B TeuyeHue

Ka/leHJapHOro rofia, Ha KOTOPbIA OHW BbINN YTBEPXK/IEHbI.

I1. MOPSIAOK U CPOKW OMPEAEJIEHUS CTOMMOCTU YACTbIX AKTUBOB N PACYETHOM
CTOMMOCTU UHBECTULIMOHHOIO NAA ®OHAA

2.1. CtomMocTb 4nCTbiXx aktmeBoB ®OHA onpefensieTcs Kak pasHuiua Mexay CTOMMOCTbiO akTnsoB PoHaa u
BEMUYMHOW 06513aTeNbCTB, MOANEXaLUMX WUCMOMHEHMIO 33 CYET YKasaHHbIX aKTMBOB, Ha MOMEHT onpeaeseHns
CTOMMOCTU YMCTbIX akTuBoB OOH/A.
2.2. CtouMocTb u4ucTbix aktmeoB ®OHIA onpeaenseTcs eXeMecsyHo Ha nocniegHuid pabounit  AeHb
KaneHJapHOro mecsua.
2.3. lpn onpegeneHnn CTOMMOCTU UYWUCTbIX aKTMBOB YYMTHIBAOTCA W3MEHeHuss B aktmBax OOHOA u
0b6a3aTenbCTBax, Moanexalmx WCMOSIHEHMIO 3@ CYET YKa3aHHbIX aKTMBOB, MPOM3OLIEALINEe B MEepuog Mexay
NpeawecTBYOWNM U TEKYLUMM MOMEHTaMM onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.
2.4. CpegHerogoBasi CTOMMOCTb YMCTbIX akTMeoB ®OHIA paccuMTbiBaeTCA Kak OTHOLIEHME CyMMbl CTOMMOCTM
ynCTbiX akTMBoB ®OHAA Ha KaXabli AeHb KaNleHAapHOro roa K YMcily AHEN B KaneHaapHOM roay.
2.5. B pacuyeTt cpeHerooBolii CTOMMOCTM YMCTbIX aKTUBOB MPUHMMAETCS 3HAYEHME CTOMMOCTM YMCTbIX aKTUBOB
Ha COOTBETCTBYIOWMA AEHb Ka/eHAapHOro roAa, a €CiM Ha 3TOT JeHb CTOMMOCTb YUMCTbIX aKTMBOB He
onpefensnack, TO Ha NOCNEAHWI feHb ee onpeaeneHus, NpeaLlecTBYIOWMN TakoMy [HHO.
2.6. PacyeTHas cToMMOCTb MHBecTMUMoHHOro nas ®OHA onpegensieTcs NyTeM AeneHUus CTOMMOCTU YMCThIX
aktmeoB ®OHJA Ha KONMMYECTBO WMHBECTULMOHHBLIX MAeB MO AaHHbIM peecTpa BragenbueB WHBECTULMOHHBLIX
naes ®OHJA Ha MOMEHT onpeaeneHns pac4eTHOM CTOMMOCTY.
2.7. CroumocTtb aktmeos ®OHIA u BennuuHa 0683aTeNbCTB, MOANEXKALUMX WMCMOTHEHUIO 3a CYET YKa3aHHbIX
aKTMBOB, @ TaKXe CTOMMOCTb YMCTbIX aKTMBOB (B TOM 4uCie cpegHerofoBasl CTOMMOCTb YMCTbIX aKTUMBOB) U
pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO nasi doHaa onpeaenstoTcs B pybnsix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB

nocsne 3ansToi No cocTosiHMio Ha 20 (ABaaUATb) YAaCOB MOCKOBCKOIO BPEMEHM.

III. NOPAAOK ONPEAENIEHUSA CTOMMOCTHU
AKTUBOB U BEJINYUHDbI OBA3ATEJIbCTB, NOANNEXXALLUNX NCNOJIHEHUIO 3A CHET YKA3AHHbIX
AKTUBOB

3.1. Croumoctb aktmeoB ®OHIA onpepensieTcs kak CyMMa [EHEXHbIX CPeACcTB Ha cyeTax M BO BKajax U
OLIEHOYHON CTOMMOCTM WHOMO WMYLLECTBa, COCTaBMSIOWEro yka3aHHble aKTUBbl, KOTOpasi Oonpeaensercs B
cooTBeTCTBUM C MonoxeHusamn deaepanbHOr0 opraHa WCMONHWMTENbHON BAACTM MO PbIHKY LEHHbLIX BGyMmar u
HacTosilwmmm lMpaBunamu.

3.2. OueHoYHasi CTOMMOCTb LEHHbIX ByMar, AOMYLUEHHbIX K TOpraM POCCMINCKMM OpraHu3aToOpoM TOProB/AM Ha
PbIHKE LieHHbIX ByMar, 3a UCcKouYeHneM obnuraumii BHeWHUX 06nmMraumoHHbIX 3aiiMoB Poccuiickoin deaepaumm,

MpWU3HAETCS PaBHOMN MX MPU3HaBAEMOMN KOTUPOBKE, ONpeaesieHHON OpraHM3aTopOM TOPrOB/AM Ha PblHKE LEHHbIX



bymar c ydyeToM TpebOBaHWI K [EATENbHOCTM MO OpraHvM3auMM TOProBAM Ha PbIHKE LEHHbIX 6yMar,
YCTaHOBNEHHbIX HOPMATUBHBLIMU NPABOBLIMW aKTaMKU (eaepasibHOro opraHa MUCMOIHUTENBHOM BACTU NO PbIHKY
LeHHbIX 6ymar, B nopsiake ybbiBaHMs npuoputeTa:

3A0 «®oHpaoBas bupxxa MMBBE»

OAQO «®oHgoBas 6bupxa PTC»

B uensx onpeneneHus npusHaBaeMbIX KOTMPOBOK ANS LUEHHbIX 6ymar, AOMyLlEeHHbIX K TopraMm 4epes
OpraHM3aTopOB TOProB/M Ha pbIHKE LeHHbIX ByMmar, coctaBnsiowmx nMmywecrso ®OHIA, nCnonb3yoTcs AaHHbIE,
npefocTaBsieMble BbilleyKa3aHHbIMM OpraHM3aTopaMu TOProBAM Ha pbiHKE LieHHbIX Bymar, Ha CBOMX cailTax B
ceTn MHTepHeT.

B cnyyae ecnm npu3HaBaeMasi KOTMPOBKA yKa3aHHbIX LieHHbIX 6ymar He MOXeT bbiTb onpeaeneHa B
NopsiAKe, YCTaHOBMEHHOM HacTosiwmmun MpaBunamMu (LUeHHble BymMarn He MMeoT Npu3HaBaeMoW KOTUMPOBKM), B
TOM YMC/lE, EC/IM Ha AaTy pacyeTa CTOMMOCTM aKTUBOB POCCUMCKMM OPraHM3aToOpOM TOProBJ/IM Ha PbIHKE LIEHHbIX
bymar He MpOBOAMNMCL TOPrY, @ TaKXKe, eCM LieHHble Bymaru, NpUMobpeTeHHble Ha Toprax y POCCUICKOrO
OopraHmMsaTopa TOProBAM Ha PblHKE LEHHbIX OyMar, MCKIYEHbl M3 CNuCKa LEeHHbIX 6ymar, AomnyleHHbIX K
TOpraMm, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX ByMar onpeaenseTcs B ceaytowem nopsake:

3.2.1. OueHo4YHass CTOMMOCTb MHBECTULIMOHHOIO Mast (poHAa NPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
[aTy onpeaeneHus CTOMMOCTM aKTMBOB, @ €C/IM Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOrO nas He
onpegensnach, - Ha NOCNEAHIOID AAaTy ee pacyeTa, NpeaWwecTBYOLLY0 AaTe onpeaeneHnst CTOMMOCTU akTUBOB;
3.2.2. OUEHOYHas CTOMMOCTb 06nMraumii, MO KOTOPbIM WCMONHEHbI 06s3aTenbCTBa MO BbIMJIATE CYMMb
OCHOBHOrO A0/1ra, NMPU3HAETCS PaBHOM HYMIO C AaTbl NOCTYNNEHNS B cocTaB akTneoB ®OHA feHeXHbIX CpeacTs
WM MHOMO UMYLLIECTBEHHOIO SKBMBAJIEHTA B CYET MOralleHMs yKasaHHbIX 06iuraumi;

3.2.3. B CJlyyae HeMCrnosiHeHWs! NpeaycMOTPeHHOro obnuraumeii 06s3aTenscTea No BbinjiaTe CyMMbl OCHOBHOMO
[O/ra OLUEHOYHasi CTOMMOCTb TakMX 06auraumin No UCTeyeHWn 7 AHEN C AaTbl OKOHYAHMSI CPOKa MCMOJSTHEHUS

yKasaHHoro o6s13aTenbCTBa onpeaensieTcs no dopmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHas CTOMMOCTb 06MraumMin Ha JaTy onpeaeneHns ctoumoct aktneos ®OHIA;

SO - ouEeHoYHast CTOMMOCTb YKasaHHbIX ObnurauMii  Ha AaTy WUCTeYeHUs NpeayCMOTPEHHOro MMM Cpoka
UCNonHeHUst 06s3aTeNbCTB MO BbiMaTe CyMMbl OCHOBHOIO J0SIra;

i - KONMYECTBO MOJHbIX KaNleHAaAPHbIX AHEN, NPOLIeALNX C AaTbl OKOHYAHMSI CPOKa  MCMOJIHEHUS! 06513aTeNbCTB

no Bbirnjiate€ CyMMbl OCHOBHOIO Aonra, I'Ipe;EI,YCMOTpeHHOf;I YKa3aHHbIMU obnuraumamm;

B cnyyae OI'IY6J'IMKOBaHVIFI B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoin depepauun CBEAEHU 0o
NPU3HaHUN 3MUTEHTA obnuraumn 6aHKp0TOM, OLIEHOYHasl CTOMMOCTb Ob6nMraumii Takoro 3MWUTEHTa C AaThl

ony6MKOBaHWS YKasaHHbIX CBEAEHUIA NPU3HAETCS paBHOM HYHO0.

OueHoYHas cToMMOCTb 06nMraumii Ha AaTy onpeaeneHns cToumocTi aktueos ®OHJA onpeaensieTcst B pybnsx ¢
TOYHOCTbIO [0 2 (ABYX) 3HaKOB MOC/E 3ansTOW, MPUYEM OKPYr/IeHWe 3HauyeHWsi MNpPOU3BOAMTLCA MO

MaTeEMaTUYECKOMY METO/ly OKPYrieHus, @ UMeHHO - ecnv N+1 3Hak < 5, To N-bli1 3Hak coxpaHsitoT, a N+1 1 Bce



nocneaytolme obHynsaoT; ecnim N+1 3Hak = 5, To N-bli 3HaK yBenMuMBalOT Ha eauHudy, a N+1 u Bce

nocnegytoLme obHynsoT.

3.2.4. OueHOYHas! CTOMMOCTb WHBbIX LEHHbIX 6yMar MpU3HAETCa paBHOM WX TMOC/EAHEN MpU3HAaBAEMOW
KOTUPOBKE, @ €CAM C MOMEHTa WX MNPUOBPETEHMSI OHWM HE WMENU NpPU3HABaEMOM KOTMPOBKW, - LEHE
NPUOBPETEHNA 3TUX LIEHHBIX ByMar, pacCYMTaHHOM MO METOAY OLEHKU Mo cpeaHen ctoumoctn (6e3 ydeTa
pacxofoB, CBA3aHHbIX C UX MPUOBPETEHNEM), T.€. MYTEM AENIEHUSI CTOMMOCTM MPUOBPETEHNS LIEHHbIX ByMar Ha
MX KONMYECTBO, CKNaAblBalOWMXCS, COOTBETCTBEHHO, U3 CTOMMOCTU NMPUOBPETEHUSI U KONMYECTBA LIEHHbIX 6ymMar
Mo MX OCTaTKy Ha Mpeablaylinii MOMEHT OMpeAesiEHUst CTOMMOCTM YWUCTbIX aKTMBOB M MO LEHHbIM ByMmaram,
MOCTYNMUBLUMM B MEPMOA MeXAy NpeAeCcTBYIOWMM U TEKYLLIMM MOMEHTaMM OMnpeaeneHnst CTOMMOCTU YMCTbIX
AKTMBOB.

3.3. lNpu3HaBaeMasi KOTUPOBKa LIEHHOM OGyMaruM onpeaensieTcsl Kak CpeAHEB3BELLEHHas LEeHa MO cAenkaM,
COBEpLUEHHBIM C 3TOW LIEHHOM ByMaroi B TeyeHue 1 TOProBOro AHs, €C/M YMCIO TaKuMX CAEMOK COCTaBNSET He
MeHee 10.

B cnyyae ecnun B TeYeHME OAHOrO TOProBOro AHS COBEPLUEHO MEHEE AECATM CAENOK C LUEHHOW Bymaroi,
npu3HaBaeMasi KOTUPOBKA LIEHHOW 6yMaru onpeaensieTcs Kak ee CpeAHEB3BELIEHHAsi LEHa, paccyMTaHHasi Mo
CAEefikaM, COBEPILEHHBbIM C 3TOM LEHHON 6yMaroi B TeUYeHWe MOCNEAHMX 2 TOProBbIX AHEW, €C/IN YMCIIO TaKux
COENoK cocTaBnsieT He MeHee 10.

B cnyyae ecnvm B TeuyeHuWe MoCneaHMX 2 TOProBbiX AHEN coBeplueHo MeHee 10 cAenok C LIEHHOM
6ymaroi, npu3HaBaeMasi KOTMPOBKa LEHHOW OyMary onpeaensieTcs Kak €e CpegHEB3BELWIEHHAs LEHa,
paccyMTaHHasi No cAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW 6yMaroi B TeyeHMe MocneaHuX 3 TOProBbiX AHEW,
€C/I1 YMCIIO TaKUX CAENOK COCTaBnseT He MeHee 10.

B cnyyae ecnvm B TeuyeHuwe nocneaHuMx 3 TOProBbiX AHeN coBeplueHo MeHee 10 cAenok ¢ LEHHOM
6ymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpedensieTcsds Kak ee CpefHeB3BELLEHHasi LEHa,
paccyMTaHHas Mo caenkaM, COBEPLUEHHBIM C 3TOW LIEHHOW GyMaro B TeUYeHWe MocieaHuX 5 TOproBbiX AHER,
€C/IN YMCNO TaKKUX CAENOK COCTaBnsieT He MeHee 10.

B cnyyae ecnv B TeuyeHwe nocnegHuMx 5 TOProBbix AHEN coBeplleHo MeHee 10 cAenoK C LEHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKA LEHHOM 6ymary onpedensieTcsl Kak ee CpeAHeB3BELLEHHasi LEeHa,
paccyMTaHHas Mo cAesikaM, COBEpLUEHHbIM C 3TOW LIEHHOM GyMaroi B TeyeHue nocnegHux 10 TOproebiX AHEW,
€C/IN YNCNO TaKKUX CAENOK COCTaBnsieT He MeHee 10.

PacyeT npusHaBaeMoi KOTUPOBKM LIEHHLIX ByMar OCYLLECTBASIETCS NPU YCNOBUKM, YTO 06BEM CAENOK, NO
KOTOPbIM PaccUUTLIBAETCS MX CPeAHEB3BELLEHHAs LieHa, COCTaBNseT He MeHee 500 Thic. pybnei.

CTeneHb OKpYINIeHUs MpPW3HABaeMoOV KOTUPOBKM OMpPeaensieTcss AaHHbIMW, MpeaoCTaBfeHHbIMM
OpraHM3aTopaMy TOProB/v Ha PblHKE LIEHHbIX ByMar.

3.4. OueHoYHasi CTOMMOCTb O6nMrauMit BHEWHUX OBAMrauUMOHHBLIX 3aiMoB Poccuiickolt deaepaumm, LEHHbIX
6yMar MHOCTpaHHbIX roCcyAapcTB (3a MCKIHOYEHMEM LEHHbLIX 6yMmar, ykasaHHblX B MyHkTe 3.5 HacTosiwmx
MpaBun), LEHHbIX ByMar MexayHapoAHbIX (DMHAHCOBLIX OpraHM3auUuii, a Takke eBpoobnnraumii MHOCTPaHHbIX
KOMMepPYECKUX OpraHn3aumnin NpuU3HaeTcs paBHOWM CpeaHen LeHe 3akpbiTusi pbiHka (Bloomberg generic Mid/last),
packpbiBaeMoin MHbOpMaLUMoHHOM cuctemoit "Bnymbepr" (Bloomberg). Mpu oTCyTCTBMM Ha AaTy onpeneneHus
OLIEHOYHON CTOMMOCTW YKa3aHHbIX LEHHbIX 6yMar MH@OPMaUMM O CPpeAHeN LeHe 3aKpbiTUsl pblHKa OLEHOYHas

CTOMMOCTb YKa3aHHbIX LUEHHbIX 6YMaF NPU3HaETCA paBHOl';I nocnegHen CpEﬂHeVI LIEHE 3aKPbITUA PblHKA, a €C/IN C

5



MOMEeHTa npuobpeTeHnss UeHHbIX OyMar cpegHss LUeHa 3aKpblTUSl pblHKa He paccyuTbiBanacb, - LEHe
NpuobpeTeHNst yKasaHHbIX LIEHHbIX ByMar, pacCuMTaHHON Mo MEeToAY OLEHKM MO cpeaHel ctouMocTu (6e3 yyeTa
pacxofoB, CBA3aHHLIX C UX NpuobpeTeHnem).

3.5. OueHOYHasi CTOMMOCTb [OCYAAPCTBEHHbIX LEHHbIX 6yMar Poccuiickoi depepaumm M LUEHHbIX OGymar
WMHOCTPaHHbIX roCyAapCTB, YCOBUS 3MUCCUMM U oBpalleHnst KOTOPbIX He MpeaycMaTpuBaloT BO3MOXHOCTM WX
obpallleHnss Ha BTOPUYHOM PbIHKE, NPU3HAETCS PaBHOM LEHe WX NpUOBpeTEHUsl, paccuMTaHHON MO MeToay
OLIEHKM MO CpefHel cToMMocTu (6e3 yYeTa pacxofoB, CBA3aHHbIX C UX NPUOBPETEHNEM).

B cnyyae ecnv goxoAoM MO rocyAapCTBEHHLIM LEHHBIM 6yMaraM Poccuitickoin deaepaumm Uam LEHHbIM

6ymMaraM WHOCTpaHHbIX [OCyAapcTB, YCIOBMS 3MUCCMM M obpalleHMsi KOTOpbIX He npeaycMaTpuBaloT
BO3MOXXHOCTM WX OBpalleHnsi Ha BTOPUYHOM PbIHKE, SIBMISIETCS AWCKOHT, TO €CTb pasHMLa MeXay HOMWHAJIbHOM
CTOMMOCTbIO LiEHHOM ByMaru 1 LieHol ee npuobpeTeHus (6e3 yyeTa pacxofioB Ha NpuUobpeTeHne), U ANCKOHT
¥ MPOLEHT (KYMOH), OLiEHOYHAsi CTOMMOCTb TaKMX LiEHHbIX ByMar OonpeaensieTcs UCXoas U3 yCroBUIA UX SMUCCUN,
CoAEPXXALLMXCA B peLleHnn 0 Bbinycke (AOMOMHWUTENBHOM BbIMYCKE) LEHHbIX ByMar, n NoaneXuT nepepacyeTy Ha
Jarte onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB C YY4ETOM PaBHOMEPHOro OTHEeCeHMs! AUCKOHTHOMO JOXOAa Ha
OLIEHOYHYI0 CTOMMOCTb TakMX UeHHbIX 6ymar. [lJo MOMeHTa nepBoro nepepacyeTa Takue UeHHble Gymaru
OLEHMBAKOTCS MO CTOMMOCTU UX NprobpeTeHus (6e3 yueTa pacxodoB Ha npuobpeTteHue).
3.6. OueHoYHas CTOMMOCTb Naes (aKumil) MHOCTPaHHBLIX MHBECTULIMOHHBIX (POHAOB 3aKpbITOro TMna u obnurauui
MHOCTPaHHbIX KOMMEPYECKUX OpraHu3auuii, MpoLLealnX Mpoueaypy NWUCTUHFa Ha MHOCTpaHHOW (DOHA0BOM
6upxe (3a WUCKITIOYEHUEM eBpoobnUrauuii), NPU3HAETCA PaBHOM LIEHE 3aKpbITUS PbiHKA YKa3aHHbIX LIEHHbIX
6ymar no uToram MocrefHero TOProBOrO AHS Ha yka3aHHOW (hoHAOBON Gupxke nepen AaTOM onpefeneHus ux
OLIEHOYHOMN CTOMMOCTW, @ B C/ly4ae €C/M yKasaHHble LeHHble 6ymary npowny npoueaypy JMCTUHIA Ha 2 uiau
6onee MHOCTpaHHbIX (hOHAOBLIX BUPXAX, - MO UTOraM MOCNEAHEro TOProBoro AHS Ha MHOCTpaHHOM (HOHAOBOM
6upxxe, ykasaHHou B MpaBuiax nnn BelbpaHHON B COOTBETCTBUM C lNpaBunamm:

1) AMepukaHckasn doHgoBast bupxa (American Stock Exchange);

2) lNoHkoHrckast doHaoBas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe akumMoHepHoe oblecteo "doHaoBas bupxxa MMBB";

5) Upnanackas doHpoBas 6upxa (Irish Stock Exchange);

6) WcnaHckasa cdoHaosas 6upxa (BME Spanish Exchanges);

7) UtanbsHckas doHaoBas 6upxa (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) NlonpoHckas doHaosas 6upxa (London Stock Exchange);

10) Jlrokcembyprckas ¢goHgosas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukast ¢oHaoBas 6upxa (Deutsche Borse);

13) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

14) OTkpbITOE aKUMoOHepHoe obulecTBo "®oHaoBast bupxa "Poccuiickas Toproast Cuctema";

15) Tokuitckas doHaoBast 6upxa (Tokyo Stock Exchange Group);

16) doHgoBas 6upxxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHpoBas 6upxa LLseiuapum (Swiss Exchange);



18) LLlaHxaiickas doHaoBas 6upxa (Shanghai Stock Exchange).

3.7. OueHoYyHas CTOMMOCTb MHBECTMLMOHHbLIX MaeB MaeBblX WMHBECTUUMOHHbLIX (DOHAOB, He AOMYLEHHbIX K
TOpramMm POCCMWCKMM OPraHM3aTopOM TOPrOB/IM Ha PbIHKE LEHHbIX Gymar, NpuW3HAETCS PaBHOW WX Pac4eTHOW
CTOMMOCTM Ha [JaTy onpefeneHusi OLEHOYHOM CTOMMOCTWM, @ €eCiM Ha 3Ty faTy pacyeTHas CTOMMOCTb
MHBECTULUMOHHBIX NaeB He ornpegensnacb, - Ha MNOCNEAHION AaTy ee onpedeneHus, NpeawecTByoWylo aaTte
onpeaeneHnst OLEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHBIX NaeB.

3.8. OueHOoYHast CTOMMOCTb 06MMraumnii IONONIHUTENBHOIO BbIMYCKa, BK/OYEHHBIX B cocTaB aktusoB ®OHAA B
pesynbTaTe pa3MELLEHUsI MYTEM KOHBEPTALUMM B HUX KOHBEPTUPYEMbIX O6AMraLMii, COCTaB/SIBLUMX YKasaHHble
AKTUBbI, MPU3HAETCS PaBHOMN OLIEHOYHOW CTOMMOCTM OB6MMraumil BbiMycka, MO OTHOLUEHUIO K KOTOPOMY TaKoM
BbIMYCK SIBNSI€TCS AOMOHUTENbHbIM.

3.09. OueHoYHas CTOMMOCTb 06/UraLMii HOBOIO BbIMyCKa, BKIOYEHHbIX B cocTaB akTuBoB ®OHMA B pesynbTtate
KOHBEPTaLUMM B HUX KOHBEPTMPYEMbIX LEHHbIX ©OyMar, MpW3HAETCS paBHOM OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbLIX LIEHHbIX GyMar, AeNeHHOW Ha KOSIMYeCcTBO 06/uraumii, B KOTOPOE KOHBEPTMPOBaHa OfHa
KOHBepTMpyeMas LueHHas bymara.

MONOXEHNS1 HACTOALEro MyHKTa MNPUMEHSIIOTCA [0 BO3HWKHOBEHWUS MPU3HABAEMOW KOTMPOBKM
obnuraumin, B KoTOpble ObliM KOHBEPTMPOBAHbI KOHBEPTUMPYEMbIE LEHHblIE 6yMary, COCTaBASIBLUME aKTWBbI
OOHOA.

3.10. OueHoYHasi CTOMMOCTb 06/MraLmii HOBOMO BbiNycKa, BKIIOUEHHbIX B cocTaB akTueoB ®OHIA B pesynbtaTte
KOHBEPTaLMM B HUX O6AMraumii, COCTaBNSBIUMX YKa3aHHble aKTWBbI, MpW PeopraHvM3aunMyM 3MUTEHTA TaKux
obnuvraumin, NpusHaAeTCs paBHOM OLIEHOYHON CTOMMOCTM KOHBEPTUPOBAHHBIX 06MraLmii.

MonoxeHnst ab3aueB NEPBOrO HACTOSALWIErO MyHKTA, MPUMEHSIIOTCS A0 BO3HMKHOBEHUSI MPU3HABAEMOM
KOTUPOBKM akumin (0bnunrauuin), BKIOUYEHHbIX B cocTaB akTneoB GOHA.

3.11. OueHo4Has CTOMMOCTb UMYLLECTBEHHBIX MpaB Mo 06s3aTenbCTBaM U3 AOrOBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLEeCTBNAETCS CTpouTeNbCTBO  (Co3daHme) obbekTa HeABMXMMOrO0 MMYLLECTBA Ha 3eMeflbHOM Y4acTkKe,
KOTOpbI (NpaBO apeHAbl KOTOPOro) coctaBnsieT akTuebl ®OHIA, MM PeKOHCTPYKUMS 0OBbEKTOB HEABMXKMMOIO
MMYyLLIECTBA, COCTaBASIOWMX YKa3aHHble aKTMBbl, MPU3HAETCS paBHOM CyMME [AEHEXHbIX CpeacTs,
nepeyncrieHHbIX B OMnjaTy COOTBETCTBYHOLWMX AOrOBOPOB Ha AaTy onpeaeneHns CTOMMOCTU akTMBOB.
3.12. OueHo4yHast CTOMMOCTb WMMYLLECTBA, He YKazaHHOro B NyHkTax 3.2, 3.4 - 3.11 Hactoswwmx [lpasun,
onpegensietca oueHwmkom OOHOA, ykasaHHbIM B MpaBuiax [OBEPUTENIbHOMO YMpaBieHUs MaeBbIM
WNHBECTULMOHHBIM (hOHAOM. OUEeHOYHasi CTOMMOCTb YKAa3aHHOMO B HACTOSILLEM MYHKTE MMyLLEeCTBa, B TOM unucie
Mpy ero OTYY>XAEHWUW, NPU3HAETCSH PaBHOM MTOMOBOW BEMMYMHE CTOMMOCTM 3TOM0 UMYLLECTBa, COAEpXKaLlencs B
OTYeTe O ero oueHKe, eCnv C AaTbl COCTaB/IEHNS YKA3aHHOMO OTYeTa npoLwsio He 6onee 6 (wwectn) Mecaues.

OueHoyHas crtouMocTb cocTtasnsowero aktueel ®OHAA 3eMenbHOro y4yactka, Ha KOTOPOM HaxoauTcs
34aHue, CTPOEHME UM COOPYXXEHME, COCTaBASIOWME YKa3aHHbIE aKTUBLI, 4OSIM B NpaBe 06Llen co6CTBEHHOCTU
Ha TakolM 3eMeSIbHbIl Y4acTOK, MpaBa apeHabl TAaKoro 3eMefIbHOro yyacTka WM npaBa MoJSib30BaHMS TakuM
3eMefbHbIM Y4acTKOM MOXET OTAENbHO He OnpeaensitbCsl, ecin ero CTOMMOCTb YYMTLIBAETCS B OLEHOYHOM
CTOMMOCTM NPUOBPETEHHOrO 34aHMS, CTPOEHNUS UM COOPYXKEHMS.

[ns onpeaeneHnst CTOMMOCTM MMYLLECTBA, BHECEHHONO B 3aKpPbITbi MAaeBON MHBECTULMOHHLIA DOHA npw

€ero d)OpMVIpOBaHVIVI, B UENAX €e CpaBHEHUA C MWUHUMasbHOW CTOMMOCTbIO, MO AOCTUXKEHUUN KOTOpOﬁ 3aKprTbIl7I



MaeBoO WHBECTULMOHHBIN (oHA sABNseTcs ChOPMUPOBAHHBLIM, MPUMEHSIETCA OLIEHOYHAsi CTOMMOCTb TaKoro
UMYLLIECTBA, ONpeaeneHHas Ha AaTy BHECEHMS] MMYLLECTBA A4S BKIOYEHUS! €ro B COCTaB akT1BOB (oHAa.

3.13. OueHo4YHasi CTOMMOCTb [AEHEXHbIX TpeboBaHM MO 0653aTeNbCTBaM W3 KPeAUTHbIX [OroBOPOB WU
JIOrOBOPOB 3aliMa MPU3HAETCA PaBHOM TEKyLUEeM COBOKYMHOW CTOMMOCTM OCTaBLUMXCA MNNATEXEN MO TakuM
TpeboBaHUSM, ANCKOHTUPOBAHHOW MO CXEME CIIOXXHOro MpOLIEHTa Ha AaTy OnpeaeneHus CTOMMOCTU aKTUMBOB C

MCMNOJb30BaHMEM CTaBKu (CTABOK), NPeaycMOTpPeHHON (NpeaycMoTpeHHbIX) MNpasunamu, no gopmyne:

P
N n
Tp = SUM ------mmmmmmmeme , rae
n=1 D /365
n
(1+r)
n

Tp - OUEHOYHasi CTOMMOCTb AEHEXHOro TpPeboBaHMSI MO 06A3aTENbCTBY M3 KPeAMTHOro AOroBopa Wiu
[l0roBopa 3alima;

N - KOJMYECTBO NEPUOAOB, MO OKOHYAHUM KOTOPbIX AO/HKHUKOM MO TPeboBaHWIO AO/MKHbI ObiTh
BbIMIAYeHbl COOTBETCTBYIOWIME NnaTexu (NnaTexHbiXx nepuofoB). B cryyae ecny KOAMYECTBO MAATEXHbIX
NepVOAOB 3aBUCUT OT 3HAYEHMS1 MPOLIEHTHONM CTaBKW, KOTOpasi MOXKET U3MeHsATbCs (TpeboBaHWe C MiaBatoLLen
MPOLEHTHOW CTaBKOWM), KOJIMYECTBO MJIATEXHbIX NMEPUOAOB OMNPeAenseTcs Ucxoas U3 GhakTUUYECKOro 3HauYeHus
NPOLIEHTHOW CTaBKW, YCTAHOB/IEHHOTO Ha AaTy OnpeaesnieHns CTOMMOCTM aKTUBOB;

P - cyMmma nnaTexa no TpeboBaHWIO 3a N-bili NaTeXHbIV nepuoa. Ans

N TpeboBaHMs C NnaBatoLLel NPOLEHTHON CTABKOW, B KOTOPOM CyMMa NyaTexa 3aBUCUMT OT 3HA4eHus
MPOLIEHTHOW CTaBKM B KaXAblA MNATEXHbIN MEPUOA, CYMMa TaKoro nnatexa 3a N-bii  NnaTexHbi nepuoa
onpeaensieTcs Mcxoas u3 hakTUYECKoro 3HaYeHUs MPOLIEHTHOM CTaBKM, YCTAHOBMIEHHOIO Ha AaTy onpeaeneHus
CTOMMOCTU aKTUBOB;

N - NopsiAKOBbIM HOMEP MNIATEXHOro NEPUOAA, HAaYMHASA C AaTbl ONpPeaesieHns CTOMMOCTY aKTUBOB;

D - KONIMYECTBO AHeW A0 AaTbl OCYLLECTBNEHUS N-TO NiaTexa;

I - CTaBKa ONCKOHTMPOBAHUA B TMpOUeHTax [roAoBblX, NpeaycMoTpeHHas B [paBunax.

CTaBka AMCKOHTMPOBaHUSI paBHA [ABE TPETbUX CTaBKM peduHaAHCMPOBAHWUS C OKPYrfeHMeM A0 ABYX 3HaKoB. B
C/lyyae, eciv  MOJIYYEHHbI Pe3y/bTaT OKaXKETCS MeHblle ABYX TPeTbMX CTaBKM pedMHAHCMPOBaHWS,

MOMYYEHHBIN pe3ynbTaT OKPYrNSAeTcs B 60/bLUYIO CTOPOHY.

3.14. B pacyer ctoummoctn aktmsos ®OH[A, ecnm wMHOE He npedyCMOTPeHO HacToawmmu [pasunamu,
NpUHMMaeTCs Takke AeduUTopckas 3aA0/MKEHHOCTb, BO3HMKWIAS B pe3ynbTaTe COBEPLUEHUS CAENOK C
YKa3aHHbIMW aKTMBaMWM, B TOM u4uCie B pe3ynbTaTe 3aKIl4YeHWs [OroBOPOB, Ha OCHOBAHMM KOTOPbIX
OCYLLeCTB/SETCS MOArOTOBKA MPOEKTHO-CMETHOW JOKYMEHTaUMW, @ TakXe [OroBOpOB, Ha OCHOBaHUM KOTOPbIX
OCYLLECTBASETCA PEMOHT 06BEKTOB HEABMXXMMOCTH, COCTaBMSOLMX YKa3aHHbIE aKTUBI.

JdebuTtopckas 3a40/KEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY) A0XO0AY NO COCTaBnsaowmM aktmesl ®OHOA
[EHEeXHbIM CpefiCTBaM Ha cyeTax M BO BK/IaZax M UeHHbIM ByMaraM npuMHWMAEeTCs B pacyeT CTOMMOCTU aKTUBOB
B CYMME, WCHYMC/IEHHOM WCXOAs W3 CTaBkM nNpoueHTa (KYMOHHOrO [0oXoAa), YCTaHOBMEHHOW B [OroBope
6aHKOBCKOro cyeta, Aorosope H6aHKOBCKOro BK/ada WKW peLleHun O Bbinycke (O AOMOMHUTENbHOM BbiMyCKe)

SMUCCUOHHbBIX LIEHHbIX 6YMa r.



B cnyyae ecnm pebutopckas 3a40/mKEHHOCTb, BO3HWMKLWIAS B pesynbTaTe COBEpLUeHUs CAenoK C
aktmeamm ®OH[A, He noraweHa No UCTeYeHMM 6 MecsueB C AaTbl, KOrAa OHa AO/MKHA ObiTb MoraweHa B
COOTBETCTBMM C YC/IOBUSIMU CAEMNOK, CyMMa 3TOW 3aA0/HDKEHHOCTM YMEHbLUAeTCs AN Uenen onpeaeneHust
CTOMMOCTM 4YMCTbIX aKTMBOB Ha 30 NPOLEHTOB - Ha AaTy UCTeYEHMsl YKa3aHHOro 6-MecsiyHOro Cpoka, a B
JanbHeMNWeEM eXeAHEBHO YMEHbLUAETCS! Ha BENNYMHY, onpeaensiemMyto ncxoas ns 30 NpoLEeHTOB rofoBbIX.

[ebutopckasi 3a40/MKEHHOCTb NPU3HAETCA PaBHOM Hy/O (MOrallaeTcsl) B MOMEHT UCMOSIHEHUS! CAENOK, B
pe3ynbTaTe COBepLIeHMs KOTOPbIX OHAa BO3HWKMA, B TOM YMCfie B MOMEHT BKJtOUYeHMs B cocTaB aktueos OOHIA
MoAroTOB/EHHOM MPOEKTHO-CMETHOW AOKYMEHTALIMM.

JebuTopckast 3aA0/MKEHHOCTb, BO3HMKLIAS B pe3ynbTaTe 3aKIl4YeHus AOrOBOPOB, HAa OCHOBAHMM
KOTOPbIX OCYLLECTB/ISIETCA PEMOHT 0b6bekTa HeABMXUMOCTW, cocTaBnsiowero aktvebl ®OHA, npusHaeTcs
paBHON Hynto (MoOrallaeTcsl) OAHOBPEMEHHO C W3MEHEHMEM CTOMMOCTM OTPEMOHTMPOBAHHOIO 06beKTa
HeABWXXUMOCTU B pe3ysibTaTe ero nepeoLeHku.

3.15. He npuHmnmMatoTca B pacdeT cToMMocTn aktneos GOHIA:

3.15.1. HauMCNEHHBIA NPOLIEHTHBIN (KYMOHHBIA) AOXOA MO LEHHbIM 6yMaraM, COCTaBnsloWMUM akTuebl GoHAa, B
CrlyYae ecnv YKasaHHbIA A0X0A BK/OYEH B OLIEHOYHYIO CTOMMOCTb TaKMX LEHHbIX 6yMar, a Takke B cilyyae
onybnnkoBaHns B COOTBETCTBMM C beaepasbHbIMW 3aKOHaMW U MHbIMW HOPMaTWMBHBIMW MPABOBLIMM aKTaMu
Poccuiickot ®depepaumm CBEAEHWM O MNPOCPOYKE WCMOMHEHUSI 3MUTEHTOM 0653aTeNlbCTBa MO BbiNaTe
YKa3aHHOro 10X0Aa WM CBEAEHWUI O MPUMEHEHWUM K SMUTEHTY npoueayp 6aHKPOTCTBa;

3.15.2. HauyucneHHble, HO He TMONyYeHHble [0XoAbl MO WHBECTULUMOHHBLIM MasM  3aKpbITbIX MaeBbIX
WHBECTMLMOHHbIX DOHA0B, cocTaBnsiowmm aktmesl POHIA;

3.16. BennuunHa 0693aTenbeTB Ynpasnstollen komnanmn ®OHAOA no Bblaaye MHBECTULMOHHBIX MAEB CYMTAETCS
paBHOIN CyMMe AEHEXHbIX CPeacTB U (MNM) OLEHOUYHON CTOMMOCTM MHOTO MMYLLECTBA, MOCTYMMUBLUMX B OniaTy
WHBECTULMNOHHbIX NaeB POHA.

3.17. BennunHa o6si3aTenbct8 Ynpaensioweln komnaHuv ®OHOA no Bbiniate AEHEXHON KOMMeHcauuu npu
MoralleHNU MHBECTULMOHHbIX NMaeB CYATAETCS PAaBHOM CYMMe [AEHEXHOW KOMMNEeHcaumMu, noanexailen Boinnarte.
3.18. BennumHa 0653aTeNnbCTB MO BO3MELLEHMIO 3@ CYET MMyLLEecTBa, coctasnsawowero ®OH, cobcTBeHHbIX
[EHEeXHbIX cpeacts Ynpaensiowen komnaHum OOHIAA, WUCNONb30BaHHbLIX €0 AN BbINAATbl  AEHEXHOM
KOMMEHCaUMM B CBSI3M C MOraleHMeM MHBECTUUMOHHLIX MaeB, CYMTAETCS PaBHOM CyMMe yKa3aHHbIX AEHEXHbIX
CpeacTs.

3.19. BennunHa 0653aTenbCTB MO MOralleHMI0 3@ CYET MMYLLECTBa, cocTaBnsitowero ®oHa, 3aMmMoB M (Mnu)
KpeauToB, MOJSlydYeHHbIX YnpaBnsiowen komnaHven OOHOA Ans noraweHust MHBECTUMUMOHHBLIX  MaeB,
onpeaenseTcs UCXoAst M3 CYMMbl 3aiiMOB (KpeanToB) M pa3Mepa NPOLIEHTOB Mo TakuM 3ailMaM (KpeauTam).

3.20. BennumHa o0653aTeNbCTB MO BbINAATE BAagenbUaM MHBECTUMUMOHHbIX naeB OOHOA poxoaa oOT
[OBEPUTENBHOMO YNpaBNeHNs UMYLLECTBOM, cocTaBnstowmM OOH, cuuTaeTcs paBHOM CyMME MOANEXALlero
BbINsIaTe goxoa.

3.21. 3a cyeT mMylecTBa, coctasnsowero ®OH/, dopmupyeTcsl pe3eps NpeacTosilMX pacxodoB Ha BbiMjaTy
BO3Harpa)xaeHusl ynpaBnsioWe KOMMaHWKM, ChneunanM3aupoBaHHOMY [AEno3uTapuio, ayauTopy, OLEHLLUMKY
AKUMOHEPHOr0 MHBECTULUMOHHOIO OHAA WM MAaeBOro MHBECTUUMOHHOrO ¢hoHAa, vy, OCyLeCTBASoWeMy
BefleHVe peecTpa aKUMOHEPOB aKLUMOHEPHOrO MHBECTULMOHHOrO hoHAa, M Nnuy, OCYLLECTBASIOWEMY BeaeHue

peecTpa BnajenbLeB MHBECTULMOHHLIX NaeB ®OHJA. YkasaHHbIN pe3epB GpopMUpYeTCs HapacTalowmM MTOrOM



B TeuyeHue KaneHgapHoro roga. CyMMa pesepBa eXEMEeCsYHO YBENMYMBAETCH Ha CyMMY, PaBHYIO OAHOM
[BEHaALaToON pacyYeTHOM BEIMUMHBI BO3HArpaXxaeHus Ha AaTy onpeaenieHnst CTOMMOCTY YMCTbIX akTVBOB.
3.22. PacyeTHas BeNMYMHa BO3HArpaXkAeHWs1 YNpaB/stoLWEeNn KOMMAHWK, CNeuMann3npoBaHHOMY AEno3uTaputo,
ayauTopy, OLEHLUMKY MaeBOro MHBECTUUMOHHOIO oHAa, MUy, OCYLLECTBISIOWEMY BeAeHMe peecTpa
BIAZE/NbLEB MHBECTULIMOHHBIX MAEB MaeBOro MHBECTMLMOHHOrO (hOHAA, CYMTAETCS paBHOM Ob6LEMy pasMepy
BO3Harpa)kaeHus ykasaHHbIM nvuaM, npeaycMOTPEeHHOMY B MpaBuiax AoBepuTtenbHOro ynpasnedms ®OHAO0M.
Pasmep cdhOpMMPOBAHHOMO pe3epBa MPeACTOslMX pacxodoB HA  BbINJATy  BO3HArpaXKaeHWUs
YrpaBAsiOWEA KOMMaHWKM, CreunanM3MpoBaHHOMY [AEMO3UTapuio, ayauTopy, OUEHLLMKY —aKLMOHEPHOro
WNHBECTULMOHHOrO ¢boHAa MM MaeBOro MHBECTULMOHHOMO (OHAA, 1Ly, OCYLEeCTBASIOWEMY BedeHne peectpa
AKUMOHEPOB  aKUMOHEPHOIO WHBECTMUMOHHOrO oHAa, W fuuy, OCYLLECTBASOWEMY BedeHWe peecTpa
BNnagenbueB WHBECTULUMOHHbLIX MaeB MNaeBoOro  WMHBECTUMUMOHHOrO (oHAa, YMEHbLUaeTCs Ha  CyMMbl
BbIM/1a4vBaeMoro ykasaHHbIM NMUaM BO3HarpaxaeHus 3a yciyr, OkasaHHble B TeYEHUE KaneH4apHOro roaa.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KaneHAapHOro roga peseps NOASIEXUT BOCCTAHOBNEHUIO.
3.24. BennuunHa 0653aTenbCTB, NOANEXAWMNX UCMONHEHNIO 3@ CYET aKTMBOB AKUMOHEPHOMO MHBECTULMOHHOMO
¢doHAa wnM aKTMBOB MAEBOrO0 WMHBECTUUMOHHOrO ¢oHAa, He npeayCMOTPeHHbIX B NyHkTax 3.16 — 3.22
HacToswwmx MMpaBwui, B TOM uucie 0653aTenbCTB MO BbIMJATe BO3HArpaXKAEHWs YrpaBnsioWen KoMnaHuu,
cneuvanvM3nupoBaHHOMY Aeno3vTapuio, ayautopy, oueHwwmky OOHIA, nuuy, ocywecTBhsioweMy BeaeHue
peecTpa BnagesibLEB MHBECTULMOHHLIX naeB ®OHA, 0653aTenbCTB MO BO3MELLEHMIO PacXOAoB YrpaBasioLLeit
KOMMaHUW, CBSI3aHHbIX C A0BepuUTesbHbIM ynpasneHneM ®OHAOM, cunTaeTcs paBHOW CyMME KpeauTOPCKOM
33[0/DKEHHOCTUN Ha JaTy onpeaeneHns CTOMMOCTM YUCTbIX aKTUBOB.
3.25. BblpaxxeHHble B WHOCTpaHHoM BanoTe akTmebl POHMOA, a Takke 0643aTenbCcTBa, NoA/exalme
WCMONIHEHWNIO 33 CYET YKa3aHHbIX aKTUBOB, MPWHMMAIOTCS B pacyeT CTOMMOCTWM YMCTbIX aKTMBOB B pybnsix no
Kypcy LleHTpanbHoro 6aHka Poccuiickori ®Peaepaummn Ha MOMEHT OnpeaeneHnst CTOMMOCTU YMCTbIX aKTUBOB.
3.26. OueHka CTOMMOCTM WMYLUECTBA, CTOMMOCTb KOTOPOrO [OJ/DKHA  OCYLUECTBASATbLCA  OLEHLLMKOM,
OCYLLEeCTBNSETCS Npu ero npuvobpeTeHnmn, a Takke He pexe oaHoro pasa B 6 (Llectb) mecaues. OueHo4vHas
CTOMMOCTb YKa3aHHOrO MMYLUECTBA MPU3HAETCS PaBHOM WTOrOBOW BEMMYMHE CTOMMOCTM 3TOMO MMYLLUECTBA,
coAepXalleincs B OTYETE O €ro OLEHKe, ecin C AaTbl COCTaB/IEHUS YKa3aHHOro OoTyeTa Npowso He 6onee 6

(Lectn) mecsiues.

IV. CPOK AEACTBUS NPABWUJ1 ONPEAENEHNUS CTOMMOCTU AKTUBOB ®OHAA

Hactoswme MpaBuna BCTynatoT B cuny ¢ «01» aHBaps 2012 roga u aenctsytoT Ao «31» aekabps 2012 roaa.

10



