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I. OBLLUME NOJIOXKEHUA

1.1 Hacroswme T[lpaBuna onpeaeneHnss CTOMMOCTM aKTMBOB W BEeIWYMHbI 0693aTenbCTB, MNoAnexXalumx
WCMOMHEHMIO 33 CYET YyKa3aHHbIX aKTMBOB (fanee - MpaBuna) 3aKpbITOro MAEBOr0 MHBECTMUMOHHOrO doHAaa
peHTHoro «Manaxut» (ganee - ®OHJ) noa ynpaeneHnem O6LwecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO
«Ynpasnsiowas koMnaHus «Coapyxxkectso» (aanee - Ynpasnswoowas koMnaHus) pa3paboTaHbl B COOTBETCTBUM C
«lNonoxeHneM o Nopsake U cpokax orpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX WHBECTULIMOHHbIX
(boHOOB, CTOMMOCTM  UMCTbIX aKTMBOB MNaeBblX MWHBECTULMOHHbIX (DOHAOB, pPacYeTHOW  CTOMMOCTM
MHBECTULIMOHHBIX MAEB MaeBblX UHBECTULIMOHHBLIX (DOHAO0B, @ TaKXKe CTOMMOCTU YMCTbIX aKTMBOB aKLUMOHEPHbIX
WMHBECTMLMOHHbLIX (POHAOB B pacdeTe Ha OAHy akumio» (yTB. npukasom OCOP PO ot 15 mons 2005r. N2 05-
21/n3-H), ¢ y4eToM u3MeHeHui (yTB. Mpukasom GCOP PO ot 15 gekabps 2005r. N2 05-83/n3-H; yTB. Mprka3om
OCOP P® ot 16 wmona 2009r. N2 09-27/n3-H; yTB. [Npnkazom OCOP P® ot 10.11.2009 NC 09-45/n3-H),
«MonoxeHneM 0 TpeboBaHUSIX K MOPSAKY M CPOKaM PackpbiTUs MHGOpMaUMKW, CBS3aHHOM C AESITENIbHOCTbIO
AKLMOHEPHBIX MHBECTULMOHHBIX (POHAOB M YNPaBASIOLMX KOMMaHUA NaeBbIX MHBECTULMOHHBLIX (DOHAOB, @ TaKkXe
K COMIEPXXAHMWIO pacKpbiBaeMon MHdopMaummn» (yTB. MpukazomM GCOP PO oT 22 mioHa 2005r. N9 05-23/n3-H), C
yyeToM m3meHeHuit (yTB. Mpukasom OCOHP PP ot 25 mas 2006r. N2 06-55/n3-H; yTB. Mpukasom O®COP PO ot
17.06.2008 N 08-25/n3-H, yTB. lpukazom OCOP PO ot 24.12.2009 N9 09-63/n3-H), B COOTBETCTBUM C
®epepanbHbIM 3akoHOM 0T 29.11.2001r. N2 156-03 "O6 nHBECTULMOHHBLIX (hoHAax" B peaakumn deaepanbHblX
3aKoHOB OT 29.06.2004 N° 58-®3, ot 15.04.2006 N2 51-®3, ot 06.12.2007 N2 334-®3, ot 23.07.2008 N¢ 160-
@3, ot 25.11.2009 N2 281-®3, o1 22.04.2010 N2 65-®3, o1 27.07.2010 N2 224-®3, ot 04.10.2010 N? 264-03, a
TaKKe B COOTBETCTBUM C [NpaBunamMm aoseputenbHOro ynpasneHns ®OHAOM.

1.2 Hactoswume lNpaBuna ycTaHaBnMBaloT MOPSAOK U CPOKM onpeaeneHust croumoctu aktmeos ®OHIA, a
TaKKe BeMUMHbI 0693aTeNbCTB, NOAMEXKALMX UCMIONHEHNIO 3@ CYET YKa3aHHbIX aKTUBOB.

1.3 TMpaBuna AaBNAOTCA BHYTPEHHWMM  AOKYMEHTOM YMpaBnsilolWle KOMMaHuW, YTBEPXAAIOTCS  ee
YMOSIHOMOYEHHBLIM OPraHOM Ha OYepesHoi KaneHAapHbIM rof M COrnacoBbLIBAOTCA CO CMELMAnU3NpPOBaHHbIM
Aenosutapuem ®OHJA He nosaHee, YeM 3a Mecdl A0 Hadvana KaneHgapHoro roga. B cnyyae, ecnn npasuna
poseputensHoro ynpasneHns ®OHAOM 3aperucTpupoBaHbl heaepanbHbiM OpraHoM WCMOSMHUTESIbHOM BRACTM
Mo PbiHKY LEeHHbIX 6yMar B TeyeHWe kaneHgapHoro roaa, MpaeBwuna yTBepXAAlOTCS He rno3gHee AHS Havana
cpoka ¢hopMUpoBaHUs 3Toro hoHAa 1 AENCTBYIOT [0 OKOHYaHMs TEKYLLEro KaneHhapHoro roaa.

1.4 BHeceHWe n3MeHeHui B MNpaBunia B TEYEHWE KaneHAapHOro rofa AOMyCKaeTcsl B UCKMIIOUUTENBHbBIX CyYasx,
B TOM YMCNe B C/llydae BHECEHWS M3MEHEHWN B HOPMAaTUBHbIE MPABOBbIE aKThbl, perynupytowme [Mpasuna
onpegeneHvsl CTOMMOCTM  aKTMBOB  aKUMOHEPHbIX WHBECTUUMOHHbIX (OHAOB WAW  aKTMBOB  MNaeBblX
MHBECTULIMOHHBIX (POHAOB M BENNYMHBI 0653aTeNbCTB, NOANEXaLUMX UCMOMHEHMIO 33 CYET YKa3aHHbIX aKTUBOB,
U3MEHEHUs1 CTaBkM peduHaHcMpoBaHus LleHTpanbHoro 6aHka Poccuiickoin ®depmepauuu, NPUOCTAHOBIEHUS
[EeNCTBUS N aHHYNIMPOBaHWS JIMLEH3UM OpraHu3aTopa TOProB/M Ha pblHKE LEHHbIX Bymar, no pesynbTaTam
TOProB y KOTOPOro onpeaensieTcs npu3HaBaeMas KOTUpPOBKa LieHHbIX 6ymar.

1.5 MpaBuna u M3MeHeHUs B HUX MPEeACTaBAsOTCS YNpaBnsiowen KoMNaHWen B yBeAOMUTENIbHOM MOpsiake B
depepanbHyto cnyxby no GuHaHCOBLIM pbiHKAM B TeuyeHWe 5 pabouux AHel C faTbl WMX YTBEPXAEHMS
YMO/HOMOYEHHBIM OpraHoM YMpaBnstoLWen KOMMaHWM U CornacoBaHusl CO Crieumanm3MpoBaHHbIM Aeno3nTapuem
®OHJA B nopsiaKe, YCTaHOBMNEHHOM HOPMATUBHO-NPaBOBbIMM akTamMu dPesepanbHoON cnyxbbl N0 HUHAHCOBbLIM

PbIHKaM.



1.6 YnpaBnsiowas KoMMNaHUs exeroHo NybnmMKyeT Ha caiTe B ceTu UHTEpHET MHGOpMaLMIo, coaepX allyocs B
MpaBunax, a Takxke MHGMOPMaLUUIO O BHECEHUM U3MeHeHMI B MpaBuna, C ykasaHWMEM MPUUMH BHECEHMUSI 3TUX
n3MeHeHui. MpaBuna, a Takxke U3MeHeHus B MpaBuna NybnmKyoTcs B TedeHMe 3 AHel ¢ aaTbl NpeaoCcTaB/ieHus
konuu Mpasun B ®eaepancHyto ciyxby No pUHAHCOBLIM PbIHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWI, AO/MKHbI ObiTb AOCTYMHbI Ha CalTe B CETU MHTEpHET B TeuyeHue

KanengapHoro roga, Ha KOTOprﬁ OHM 6binn YTBEPXAEHDI.

II. NOPSIAOK U CPOKWU ONPEAENIEHUS CTOMMOCTU YNCTbIX AKTUBOB U PACYETHOM
CTOMMOCTU MHBECTULIMOHHOIO NASAA ®OHAA

2.1. CtomMocTb 4nCTbiX aktmeoB ®OHJA onpepensieTcs Kak pasHuua Mexzay CTOMMOCTbO akTuBoB ®oHAa u
BE/IMUMHOW 06513aTeNbCTB, NOAMIEXALUMX MUCMOMHEHNIO 3@ CYET yKa3aHHbIX akTMBOB, HAa MOMEHT OnpefesneHus
CTOMMOCTM YnUCTbIX akTBoB OOHA.
2.2. CrouMocTb u4ncTbix aktmeoB OOHIA onpeensieTcs eXeMecsyHO Ha nocneaHui pabounini feHb
KaneHaapHoro mecsua.
2.3. Tlpn onpeaeneHnM CTOMMOCTM UWUCTbIX AKTMBOB YUMUTBLIBAOTCA W3MeHeHuss B aktmBax G®OHAA w
0693aTenbCcTBax, NoAnexalmx WUCMOSHEHMIO 3@ CYET YKa3aHHbIX aKTMBOB, MPOM3OLLEALINEe B Mepuoa Mexay
NpeawwecTBYOLWMM U TEKYLLMM MOMEHTaMMN OnNpeaeneHns CTOMMOCTM YMCTbIX aKTUBOB.
2.4. CpepHerogoBasi CTOMMOCTb YMCTbIX akTueoB ®OHIA paccuvTbiBaeTCS KakK OTHOLIEHWE CYMMbl CTOMMOCTU
yncTbiX akTMBoB ®OHIA Ha KaXkabli AeHb KaNeHAapHOro roa K Y1cily AHEWN B KaneHaapHoOM roay.
2.5. B pacyeT cpeAHerofoBoi CTOMMOCTU YUCTLIX aKTUBOB MPUHUMAETCS 3HAYEHUE CTOMMOCTM YUCTbIX aKTUBOB
Ha COOTBETCTBYIOWMA [€Hb KaNeHAApHOro rofa, a €ciM Ha 3TOT AeHb CTOMMOCTb YUMCTbIX aKTMBOB HE
onpegensnack, TO Ha NOCNEAHWI AeHb ee onpeaeneHus, NpeaLlecTBYIOWMN TakoMy [HHO.
2.6. PacyeTHasi CTOMMOCTb MHBecTuuMoHHoro nas ®OHA onpepensieTca nNyTeM AeneHusl CTOMMOCTU YUCTbIX
aktmeoB ®OHOA Ha KONMWMYECTBO WMHBECTMLUMOHHBLIX MaeB MO AaHHbIM peecTpa BrafenbueB WMHBECTULMOHHbIX
naes ®OHJA Ha MOMEHT onpeaeneHns pac4eTHOW CTOUMMOCTU.
2.7. CroumocTtb aktmeos ®OHIA n BennumnHa 0653aTeNbCTB, MOANEXALIMX MCMOMHEHMIO 3a CYET YKa3aHHbIX
aKTMBOB, @ TaKXXe CTOMMOCTb YMUCTbIX aKTUBOB (B TOM 4YWUCe CpPeaHerofoBasl CTOMMOCTb YMCTbIX akTUBOB) U
pacyeTHas CTOMMOCTb MHBECTULMOHHOIO nasi doHaa onpeaenstoTcs B pybnsix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB

rocse 3ansToi no coctosiHmio Ha 20 (ABaALATb) YaCOB MOCKOBCKOrO BPEMEHM.

II1. NOPAAOK ONPEAEJIEHNA CTOMMOCTU
AKTUBOB U BEJINYUUHDbI OBA3ATEJIbCTB, NOAJIEXXALLUMNX UCNOJTHEHUIO 3A CHET YKA3AHHbDIX
AKTNBOB

3.1. CtoumocTb akTnBoB ®OHA onpedensieTcs kak CyMMa [EHEXHbIX CPeACTB Ha CYeTax M BO BKIagax U
OLIEHOYHOM CTOMMOCTM WMHOTO WMMYLLIECTBA, COCTaBMSAIOLWErO YKa3aHHble aKTMBbI, KOTOpasi OMNpeaensietcs B
cooTBeTCTBUM C MonoxeHunsiMm deaepanbHOro opraHa WCMOMHUTENBHOW BNAacT MO PbIHKY LEHHbIX Gymar u
HacTosLMMKY MpaBunamu.

3.2. OueHoYHasi CTOMMOCTb LEHHbIX 6yMar, AOMYLUEHHbIX K TOpraM POCCMIACKMM OpraHu3aTopoM TOProB/AM Ha
PbIHKE LieHHbIX ByMar, 3a UCK/TIOYEHMEM 06MraumMii BHELWHKUX 06IMraumMoHHBIX 3aiiMoB Poccuiickon ®eaepaumn,

NPU3HAETCS paBHOW MX MPU3HABAEMOW KOTUPOBKE, OMpeaenieHHOW OpraHM3aTopoOM TOProB/IM Ha PbIHKE LIEHHbIX



bymar c ydyeToM TpeboBaHWI K [EATENbHOCTM MO OpraHvM3auMM TOProBAM Ha PbIHKE LEHHbIX OyMar,
YCTaHOB/EHHbIX HOPMaTMBHLIMU NPaBOBLIMU aKTaMu (eAepanbHOr0 opraHa UCMOMHUTENBHOW BACcTU MO PbIHKY
LeHHbIX 6ymar, B nopsiake ybbiBaHMs npuoputeTa:

3A0 «®doHpaoBas bupxxa MMBBE»

OAQO «®oHgoBas 6bupxa PTC»

B uensx onpeneneHus npusHaBaeMbIX KOTMPOBOK ANS LUEHHbIX 6ymar, AOMyLlEeHHbIX K TopraMm 4epes
OpraHM3aTopOB TOProB/M Ha pPbiHKE LEHHbIX byMmar, coctaBnsiowmx uMmywectso ®OHIA, ncnonb3yoTcs AaHHbIE,
npefocTaB/sieMble BbilleyKa3aHHbIMM OpraHM3aTopamMu TOProBNWM Ha pbiHKE LieHHbIX Bymar, Ha CBOMX cailTax B
ceTn MHTepHeT.

B cnyyae ecnm npu3HaBaeMasi KOTMPOBKA yKa3aHHbIX LieHHbIX 6ymar He MOXeT bbiTb onpeaeneHa B
MopsiAKe, YCTaHOBMEHHOM HacTosiwmmuy MpaBunamMun (UeHHble ByMarn He MMEeOT Mpu3HaBaemMoW KOTMPOBKM), B
TOM YMC/E, EC/IM Ha AaTy pacyeTa CTOMMOCTM aKTUBOB POCCUMCKMM OPraHM3aToOpOM TOProB/IM Ha PbIHKE LIEHHbIX
bymar He MpOBOAMNMCL TOPrW, @ TaKxke, eCU LeHHble 6ymaru, nNpuMobpeTeHHble Ha Toprax y POCCUICKOrO
OopraHmsaTopa TOProBAM Ha PblHKE LEHHbIX GyMar, MCKIYEHbl M3 CrucKa LeHHbIX 6ymar, AomnyleHHbIX K
TOopraMm, OLeHOYHas CTOMMOCTb yKa3aHHbIX LeHHbIX ByMar onpefenseTcs B ceaytoLlem nopsake:

3.2.1. OueHo4YHass CTOMMOCTb MHBECTULIMOHHOIO Mnasi (poHAa NPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
[aTy onpeaeneHust CTOMMOCTM aKTMBOB, @ €C/IM Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOrO nas He
onpegensnach, - Ha NOCNEAHIOID AAaTy ee pacyeTa, NpeALWwecTBYOLWY0 AaTe onpeaeneHnst CTOMMOCTU akTUBOB;
3.2.2. OUEHOYHas CTOMMOCTb 06/Mraumii, MO KOTOPbIM WCMONHEHbI 0b6s3aTenbCTBa MO BbIMJIATE CYMMbI
OCHOBHOrO A0/ra, NPU3HAETCS PaBHOW HYIIO C AaTbl NOCTYMN/EHUs! B cocTaB akTueoB ®OHIA AeHeXHbIX CpeacTs
W MHOFO UMYLLEECTBEHHOMO 3KBMBAJIEHTA B CYET MOralleHnsl ykasaHHbIX 06Mraumi;

3.2.3. B C/lyyae HeuCrnosiHeHUsl NpeaycMOTpeHHoro obnuraumeit 06s3aTenscTea no BbinjiaTe CyMMbl OCHOBHOMO
[0/ira OUEHOYHasl CTOMMOCTb Takux 0bauraumini No UcteyeHUn 7 OHEN C AaTbl OKOHYAHMSI CPOKa MCMOJSTHEHUS

yKasaHHoro 06s13atesnibCTBa onpeaensieTcs no cdopmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHast CTOMMOCTb 0bnuraumnii Ha aaTy onpegeneHust croumocTu aktneos ®OHA;

SO - OUEHOYHasi CTOMMOCTb YKasaHHbIX Obnuraumii Ha faTy WCTEeYEHMs MpeayCMOTPEHHOr0 MMWU CPoka
ncnonHeHus 06s3aTenbCTB No BbinaaTe CyMMbl OCHOBHOMO A0Nra;

i - KONIMYECTBO MOJHBIX KaneHAapHbIX AHEN, NPOLWEAWMX C AaTbl OKOHYAHWUSA CPOKa WCMOSTHEHUSI 0653aTeNbCTB

no Bbirnjiate CyMMbl OCHOBHOIO AONra, I'Ipe.EI,YCMOTPEHHOf/'I YKa3aHHbIMU obnuraumsmu;

B cnyyae OI'IY6J'IMKOBaHVI$I B COOTBETCTBUMM C 3aKOHOAATENbLCTBOM POCCUIACKOM depepauun CBEAEHUA O
NPU3HAHUN 3SMUTEHTA obnuraumn GaHKpOTOM, OLIEHOYHasl CTOMMOCTb Ob6nMraumMii Takoro 3MUTEHTa C AaThl

ony6/IMKOBaHUS YKa3aHHbIX CBEAEHMI NPU3HAETCA PaBHON Hy/IO.

OueHoYHas CTOMMOCTb 0bnuraumnii Ha AaTy onpeaeneHust ctoumoct aktueos ®OHA onpeaensieTcs B pybnsx ¢
TOYHOCTBIO A0 2 (ABYX) 3HAKOB MOCie 3ansiToil, NPUYEM OKPYrNEHUE 3HaAYeHWs Npou3BOAUTLCS MO

MaTeMaTUYeCcKoMYy METOAY OKPYrieHus, @ UMeHHO - ecim N+1 3Hak < 5, To N-bIii 3Hak coxpaHstoT, a N+1 1 Bce



nocneaytowme obHynsoT; ecim N+1 3Hak = 5, To N-blii 3HaK yBenvuuBaloT Ha eauHuuy, a N+1 u Bce

nocneayoume obHynsaoT.

3.2.4. OueHOYHasl CTOMMOCTb MWHbIX LEHHbIX 6yMar MpU3HAETCa paBHOM WX MOCNeAHEN MpuU3HaBaeMoW
KOTMPOBKE, @ €CIM C MOMEHTa WX MPUOBPETEHWUSI OHM HE MMeNV MpPU3HABAaeMOW KOTMPOBKW, - LIEHE
NpUOBPETEHUS 3TUX LEHHBbIX ByMar, pacCyMTaHHOM MO METOAY OLEHKW MO cpeaHen ctoumoctn (6e3 ydeTa
pPacxofoB, CBSI3@HHbLIX C UX NMPUOBPETEHMEM), T.e. MYTEM AeSIeHUss CTOMMOCTU NpMOBpETEHUsT LUEeHHbIX ByMar Ha
NX KONMYECTBO, CK1aAblBaOLLMXCS, COOTBETCTBEHHO, M3 CTOMMOCTU NpMOBpeTeHMs] U KONMYeCTBa LUeHHbIX Bymar
Mo MX OCTaTKy Ha Mpeablaylmii MOMEHT OMpeaeneHns CTOMMOCTM UMUCTbIX akTMBOB U MO LEHHbIM GyMmaram,
MOCTYMMBLUMM B MEPMOA MeXAYy MNpeflecTBYOWMM U TeKyLWMM MOMEHTaMM onpeaeneHns CTOMMOCTUM YUCTbIX
aKTMBOB.

3.3. Mpu3HaBaeMass KOTMPOBKA LIEHHOW GyMarn onpefensieTcsl Kak CpefAHEB3BELUEHHas LeHa Mo CAe/Kam,
COBEPLUEHHBIM C 3TOM LIEHHOW 6yMaroi B TeyeHue 1 TOProBOro AHsl, €CAIM YMCNO TaKMX CAENOK COCTABIISIET HE
MeHee 10.

B cnyyae ecnu B TeUeHWE OHOrO TOProBOro AHS COBEPLUEHO MEHee AeCSTU CAENOK C LEHHON BGymaroi,
Mpu3HaBaeMasi KOTUPOBKA LIEHHOW GyMaru onpefensieTcsl Kak ee cpeAHEeB3BElUeHHAs LeHa, paccyMTaHHas no
coenkaM, COBEpLUEHHbIM C 3TOW LIEHHOW ByMaroii B TeYeHMe MOCNeaHUX 2 TOProBbIX AHEW, €C/M YNC/IO TaKMX
caenok coctaenseT He MeHee 10.

B cnyyae ecnv B TeuyeHuWe nocneaHux 2 TOProBbiX JAHEN coBepllieHo MeHee 10 cAenok C LieHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKA LEHHOM 6ymary onpedensieTcss Kak ee CpeAHEB3BELLEHHasi LEHa,
paccyMTaHHas Mo cAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymarod B TeyeHMe MocneaHuX 3 TOProBbiX AHEW,
€C/IN YMCNO TaKMX CAENOK COCTaBnsieT He MeHee 10.

B cnyyae ecnm B TeuyeHuwe nocnefgHuMx 3 TOProBbiX AHEN coBepleHo MeHee 10 cAenoK C LEHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKA LEHHOM 6ymary onpedensieTcss Kak ee CpeAHEB3BELLEHHasi LeHa,
paccyMTaHHasi Mo caenkaM, COBEPLUEHHbIM C 3TOW LEHHON GyMaroi B TeUeHWe NocreaHux 5 TOoproBbiX AHEN,
€C/IN YMCNO TaKMX CAENOK COCTaBnsieT He MeHee 10.

B cnyyae ecnv B TeuyeHuwe nocneaHuMx 5 TOproBbiX AHeN coBeplueHo MeHee 10 cAenok ¢ LEHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKa LEHHOM 6yMary onpedensieTcds Kak ee CpefHeB3BELLEHHast LEeHa,
paccyMTaHHas Mo CaenkaM, COBEpLUEHHBbIM C 3TOW LIeHHOM Gymaroit B TedeHue nocneaHux 10 TOproBbIX AHEW,
€C/IN YNCNO TaKKX CAENOK COCTaBnsieT He MeHee 10.

PacueT npusHaBaeMoi KOTUPOBKM LIEHHbIX ByMar OCYLIECTBASIETCA MPU YCII0BUKM, YTO 06BEM CAENOK, MO
KOTOPbIM PacCcUMTLIBAETCS MX CPEAHEB3BELLEHHAs LieHa, COCTaBNseT He MeHee 500 Toic. pybnen.

CTeneHb OKpYrneHns MpuW3HaBaeMOW KOTWPOBKM OMpeaensieTcss AaHHbIMM, MNpeaoCcTaBieHHbIMM
OpraHn3aTopamMu TOProB/IN Ha pPbliHKE LIEHHbIX Bymar.

3.4. OueHoYHasi CTOMMOCTb OBAMrauMini BHEWHUX OBAMrauMOHHBbIX 3aliMOB Poccuiickon deaepaumm, LEHHbIX
6yMar WHOCTpaHHbIX rocyAapcTB (3@ WCKIOYEHWEM LEHHbIX 6yMar, ykas3aHHbIX B MyHKkTe 3.5 HacTosiwmx
MpaBun), LEHHbIX ByMar MexayHapoAHbIX (DMHAHCOBLIX OpraHuM3auMi, a TakXke eBpoobnnraumii MHOCTpPaHHbIX
KOMMEpPYECKNX OpraHu3aLmnii NpU3HaeTCsl paBHOWN CpeaHei LieHe 3akpbiTusi pbiHka (Bloomberg generic Mid/last),
packpblBaeMon MHbOpMaLUMOHHONM cuctemoit "Bnymbepr" (Bloomberg). Mpu oTCYyTCTBMM Ha AaTy onpeaeneHus

OLIEHOYHOM CTOMMOCTU YKa3aHHbIX LEHHbIX 6yMar MHbOpMauMn O CpeaHel LeHe 3aKpbiTWsl pblHKa OLEHOYHAs



CTOMMOCTb YKa3aHHbIX LEHHbIX 6yMar npusHAeTCs paBHOWM MOCiedHeN cpeaHel LieHe 3aKpbITUS pbiHKa, @ eCiin €
MOMEHTa npuobpeTeHMs LeHHbIX OyMar cpeaHsst LeHa 3aKpblTUs pblHKa He paccyuTbiBanacb, - LEHe
NMPUOBPETEHNSA YKa3aHHBIX LIEHHbIX ByMar, pacCuMTaHHON Mo METoAY OLIEHKM MO CpeaHeit ctouMocTu (6e3 yuerta
pacxopoB, CBSA3aHHbIX C UX NpUobpeTeHneM).

3.5. OueHo4YHasi CTOMMOCTb [IOCYAapCTBEHHbIX LEHHbIX 6yMar Poccuiicko depepaumm U LEHHbIX OGymar
WMHOCTPaHHbIX roCyAapCTB, YC/IOBMSI 3MUCCMM U 0OpalleHnst KOTOPbIX He MpesycMaTpuBaloT BO3MOXHOCTM WX
06palleHnsl Ha BTOPUYHOM PbIHKE, MPU3HAETCS PaBHOM LIEHE WX MPUOBPETEHUSI, PACcCUMTaHHOM MO METoay
OLIEHKM NO cpeaHelt ctouMocTy (6e3 yueTa pacxofoB, CBSI3aHHbIX C MX MPUOBPETEHNEM).

B cnyyae ecnm 4oxodoM Mo roCyAapCTBEHHbIM LieHHbIM 6ymaram Poccuiickon depepaumn vnm LiEHHbIM

bymMaraM WHOCTpaHHbIX rOCyAapCTB, YCNOBMS 3MUCCMM M OBpalleHns KOTOpbIX He npeaycMaTpyBaloT
BO3MOXHOCTM UX 06palleHnst Ha BTOPUYHOM pblHKE, SIBASIETCS AMCKOHT, TO €CTb pa3HuLUa Mexay HOMUHaNbHOW
CTOMMOCTbIO LIEHHOW 6yMaru 1 LeHoi ee npuobpeteruns (6e3 yyeTa pacxo/ioB Ha NPUOBPETEHNE), UM ANCKOHT
M NPOLEHT (KYMOH), OLiEHOYHas CTOMMOCTb TaKMX LIEHHbIX ByMar onpeaensieTcs Mcxoast U3 yCnoBuin MX aMUCCUK,
cofepXXalLmxcs B peleHny o Bbinycke (A0MONHWUTENBHOM BbiMyCke) LeHHbIX ByMmar, n noanexXuT nepepacyeTy Ha
JaTe onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB C YYETOM PaBHOMEPHOrO OTHECEHMSI AUCKOHTHOMO [JOXOAa Ha
OLIEHOYHYI0 CTOMMOCTb TaKMX UeHHbIX bymar. [Jo MOMeHTa nepBOro nepepacdeTa Takue LeHHble Gymaru
OLIEHMBAIOTCS MO CTOMMOCTM UX NpuobpeTteHns (be3 yuyeta pacxoaoB Ha nNpuobpeTeHne).
3.6. OueHoYHas CTOMMOCTb Naes (aKumil) MHOCTPaHHBIX MHBECTULIMOHHBIX (POHAOB 3aKpbITOro TMna u obnaunrauui
MHOCTPaHHbIX KOMMEPYECKMX OpraHv3aumii, Mpolealnx npoueaypy JIMCTMHIra Ha WMHOCTpPaHHOM (oHAOBOWM
6upxe (3a UCKIOYEHNEM eBpoobnUralmii), NPU3HAETCS PaBHOM LIEHE 3aKPbITUS pblHKA YKa3aHHbIX LIEHHbIX
6ymar no mMToram nocsielHero TOproBoro AHS Ha ykasaHHOM (POHAOBONM 6upXke nepea AaTOW OMNpefeneHns ux
OLIEHOYHON CTOMMOCTW, @ B Cly4Yae eC/iM yKasaHHble LieHHble Bymary npowny npoueaypy NIMCTUHIA Ha 2 Uiu
6onee MHOCTpaHHbIX (OHAOBBLIX BMpXax, - N0 UToraMm NocneaHero TOProBOro AHS Ha MHOCTPaHHOM hOHAOBOM
6upxe, ykasaHHol B [MpaBuiax nnn BblbpaHHON B COOTBETCTBUM C lNpaBunamu:

1) AMepukaHckas doHgoBas 6upxxa (American Stock Exchange);

2) lNoHkoHrckast doHaoBas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe akuMoHepHoe obuwectBo "doHaoBas bupxa MMBB";

5) Upnanackas doHposas 6upxa (Irish Stock Exchange);

6) WcnaHckasa doHaosas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckas doHposas 6upxka (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) JloHaoHckas goHaosast 6upxa (London Stock Exchange);

10) NMiokcembyprckas poHaoBas 6upxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas cdoHgoBas 6upxa (Deutsche Borse);

13) Hbto-Nopkcekas ponaosas 6upxka (New York Stock Exchange);

14) OTkpbITOE aKuMoHepHoe obLlecTso "GoHaoBas 6upxa "Poccuiickas Toprosast Cucrema";

15) Tokuickas doHaoBast 6upxa (Tokyo Stock Exchange Group);

16) ®oHpoBas 6upxxa TopoHTo (Toronto Stock Exchange, TSX Group);



17) ®doHpoBas 6upxa LLseiuapun (Swiss Exchange);

18) LLaHxaiickas ¢oHaoBas 6upxka (Shanghai Stock Exchange).

3.7. OueHOYHasi CTOMMOCTb WMHBECTULMOHHLIX MaeB MaeBblX WMHBECTULMOHHBLIX (DOHAOB, HE AOMYLEHHBbIX K
TOpraMm pOCCMICKUM OpraHM3aTOpPOM TOPrOB/AM HA PbIHKE LEHHbIX ByMar, NPWU3HAETC PaBHOM WX pacyeTHOW
CTOMMOCTU Ha [aTy OnpeaeneHusi OLEHOYHOM CTOMMOCTM, a €C/iM Ha 3Ty faTy pacyeTHas CTOMMOCTb
MHBECTULIMOHHBIX MAeB He Onpeaensanacb, - Ha MOCNEAHIO AaTy ee onpeaeneHvsl, NpealecTByoLyo aaTte
onpeaeneHnsi OLLEHOYHON CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHBIX MaeB.

3.8. OuEeHOYHas CTOMMOCTb 06Mraunin AONONIHUTENBHOIO BbINYCKa, BKOYEHHBLIX B cocTaB aktueoB ®OHIA B
pesynbTaTe pasMeLleHnst MyTEM KOHBEPTAUMWM B HUX KOHBEPTMPYEMbIX O6/Mraumii, COCTaBASIBLUMX YKasaHHblE
AKTUBbI, MPU3HAETCS PaBHOMN OLIEHOYHOW CTOMMOCTM OB6MMraumil BbiMycka, MO OTHOLIEHUIO K KOTOPOMY TaKoOM
BbIMYCK SIBNSETCS AOMOSTHUTENbHBIM.

3.09. OueHoYHass CTOMMOCTb 0BMMraLMii HOBOMO BbIMycKa, BKIIOUEHHBIX B cocTaB akTneoB ®OHA B pesynbtaTte
KOHBEpPTALUMM B HUX KOHBEPTMPYEMbIX LEHHbIX 6yMar, MpU3HAETCS paBHOM OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, AeNEeHHOW Ha KOnMYecTBO obnuraumii, B KOTOPOE KOHBEPTUPOBAHa oAHa
KOHBEpTMpyeMas LeHHas bymara.

MONMOXEHMSI HACTOSLLEro MyHKTa MPUMEHSIOTCS [0 BO3HMKHOBEHMSI MpW3HABAEMOW KOTUPOBKMU
obnuraumin, B KOTOpble 6blIM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE LEHHbIE 6yMaru, COCTaB/sIBLUME aKTUBbI
®OHOA.

3.10. OueHoYHast CTOMMOCTb 0BMMraLMii HOBOMO BbIMycKa, BKIIIOUEHHBbIX B cocTaB akTneoB ®OHA B pesynbtaTte
KOHBEpPTaALMU B HUX OBNUraumii, COCTaBASIBLUMX YKa3aHHblE aKTWBbI, MNPV pPeopraHM3auMn 3MUTEHTA TaKKX
0b6nmMraumnin, NpU3HaeTcs paBHOMN OLIEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHbIX 06nuraumi.

MonoxxeHns ab3alleB NEpPBOro HaCTOSILLEro MyHKTa, MPUMEHSIIOTCS A0 BO3HWKHOBEHWSI MpU3HaBaAEMOM
KOTMPOBKM akuUmii (06nmnraumin), BKNOYEHHbIX B cocTaB akTueoB ®OH/A.

3.11. OueHoYHas CTOMMOCTb MMYLLECTBEHHBIX NpaB Mo 06s13aTeNbCTBaM U3 AOFOBOPOB, HAa OCHOBAHUM KOTOPbIX
OCYLLECTBNSAETCA  CTPOMTENLCTBO (CO3A4aHMEe) O6beKTa HEeABMXKMMOMO WMMYLLECTBA Ha 3€MENbHOM Y4acTKe,
KOTOpbI (NpaBO apeHAbl KOTOPOro) coctaBnsieT akTuBbl ®OHIA, MM PEKOHCTPYKUMS 0ObEKTOB HEABMXXMMOIO
MUMYLLECTBA, COCTaBASIOWMX YKa3aHHble aKTUMBbl, MPWU3HAETCS paBHOW CyMMe [EHEXHbIX CpeAacTs,
MepeyYncieHHbIX B OMNIaTy COOTBETCTBYIOLWMX AOrOBOPOB Ha AaTy onpeaesieHus CTOMMOCTY aKTUBOB.

3.12. OueHoyHas CTOMMOCTb WMYLLECTBA, He YyKa3aHHoro B nyHktax 3.2, 3.4 - 3.11 Hactoswwmx [lpasun,
onpegensietca  oueHwmkom ®OHA, yKkasaHHbIM B MpaBwWiax AOBEPUTENbHOMO YMpaBfieHMsl MaeBbiM
WMHBECTULMOHHBIM (OHAOM. OLEHOYHAs CTOMMOCTb YKa3aHHOMO B HACTOSILLEM MYHKTE MMyLLECTBa, B TOM uucie
Mpu €ro OTYYXXAEHUW, NPU3HAETCS PaBHON UTOMOBOMN BENMYMHE CTOMMOCTM 3TOMO MMYLLECTBA, COAEpXKaLleics B
OTYeTe O €ro OLEHKe, eciv C AaTbl COCTaBNEHUS YKA3aHHOro OT4yeTa Npowso He 6onee 6 (wectn) mecsues
cornacHo lMNpasunam gosepuTenbHOro ynpasneHns @oHaom.

OueHo4yHas cToMMoCTb cocTaBnsiowero aktmebl ®OHIA 3eMenbHOro yvactka, Ha KOTOPOM HaxoauTcs
3[aHue, CTPOEHWUE UMM COOPYXXEHUE, COCTaBMSAIOWMNE YKa3aHHble akTWBbl, A0S B NpaBe obLieii co6CTBEHHOCTU
Ha TakoM 3eMeSIbHbIf Y4acTOK, MpaBa apeHabl TaKoro 3eMenbHOro yyacTka WKW MpaBa MOMb30BaHUSI TakuM
3eMeNbHbIM Y4acTKOM MOXET OTAE/IbHO He OnpeaensitbCs, €CfiM €ro CTOMMOCTb YUYWTHIBAETCS B OLEHOYHOW

CTOMMOCTHU an06peTeHHoro 34aHus, CTPOEHUA UNTU COOPYXKEHUA.



[ns onpeaeneHus CTOMMOCT MMYLLIECTBA, BHECEHHOTO B 3aKpbITbiil MAEBOW MHBECTMLIMOHHBIN (hOHA npw
ero (bopMMpoBaHUM, B LENSIX €e CPaBHEHUSI C MUHUMASIbHOW CTOMMOCTbIO, MO AOCTMXXEHUWM KOTOPOWN 3aKpPbITbIN
MaeBoO MHBECTULMOHHBLIA (OHA SBNSETCA ChHOPMUPOBAHHBLIM, MPUMEHSIETCS OLIEHOYHAsi CTOMMOCTb TaKoro
UMYLLIECTBA, ONpeaesieHHasi Ha AaTy BHECEHMSI MMYLLECTBA [1S1 BKIOYEHUS! €ro B COCTaB akTUBOB (hoHAa.

3.13. OueHo4YHasi CTOMMOCTb AEHEXHbIX TpeboBaHWMN MO 06s3aTeNbCTBAM U3 KPEeAUTHBLIX [AOroBOPOB WM
JIOrOBOPOB 3aliMa MPU3HAETCA PaBHOM TEKYLLEM COBOKYMHON CTOMMOCTM OCTaBLUMXCA MNAATEXEN MO TakuM
TpeboBaHUSM, AMCKOHTUPOBAHHOWN MO CXEME C/IOXXHOro MPOLIEHTa Ha AaTy OnpeaeneHus CTOMMOCTU aKTUMBOB C

UCMNOJIb30BaHNUEM CTaBKM (CTABOK), NPelyCMOTPeHHON (NpeaycMoTpeHHbIX) MpaBunamu, no dopmyne:

P
N n
Tp = SUM -------mmmmmmeme , rae
n=1 D /365
n
(1+r)
n

Tp - oUEHOYHAs CTOMMOCTb [IEHEXHOro TpeboBaHWs Mo 0653aTeNbCTBY M3 KPeAWTHOro [0roBopa WM
[l0roBopa 3alma;

N - KO/MMYECTBO NEPUOAOB, MO OKOHYAHUWM KOTOPbIX [AO/MKHUKOM MO TpeboBaHMIO AOMKHbI ObiTb
BbIN/IQYeHbl COOTBETCTBYIOLIME MIATEXM (MNATEXHbIX NEPUOAOB). B ciyyae ecnmn KOMMYECTBO MNNaTeXHbIX
MepMoAOB 3aBUCUT OT 3HAUEHMsI MPOLIEHTHON CTaBKM, KOTOPasi MOXET M3MeHSTbCA (TpeboBaHWe C MnaBatoLLEeN
MPOLIEHTHOW CTABKOM), KOMMYECTBO MNATEXHbIX MEPUOAOB OMNPEAENsAeTCs UCXOAA M3 (aKTUYECKOro 3HayeHus
MPOLEHTHOW CTaBKK, YCTAHOB/IEHHOIO Ha AaTy ONpeaeneHns CTOMMOCTM akTUBOB;

P - cymMMa nnatexa no TpeboBaHuIo 3a N-bli NaTeXHbIM nepvoa. Ans

N TpeboBaHuWsl C NyaBatoLLe NPOLIEHTHOW CTABKOM, B KOTOPOM CyMMa MiaTeXxa 3aBUCUT OT 3HAuyeHus
MPOLIEHTHOW CTaBKM B KaXkablA MNATEXHbIA Nepuoa, CyMMa TakKoro nnaTeXka 3a N-bld  MnaTeXHbii nepuon
onpeaenseTcs ucxoas u3 hakTUUYECKOro 3HaUYEHUS NPOLIEHTHON CTAaBKW, YCTAHOBMIEHHOIO Ha ATy OnpeaeneHns
CTOMMOCTU aKTUBOB;

N - NOPSAKOBBIA HOMEP MNATEXHOro Nepuoaa, HaunHas C AaThl ONPeAesIeHUs CTOUMOCTU aKTUBOB;

D - KONMYECTBO AHEN A0 AaTbl OCYLIECTB/IEHUS N-TO NaTexa;

I - CTaBKa ONCKOHTMPOBAHUA B TMpOUeHTax [roAoBblX, NpeaycMoTpeHHas B [paBunax.

CraBka OMCKOHTMPOBaHWUS paBHa ABE TPeTbUX CTaBKU ped)VIHaHCVIpOBaHVIﬂ C OKpyrfneHueMm [0 ABYX 3HAaKoB. B
C/ly4yae, e I'IOJ'Iy‘-IGHHbIVI pe3ynbTaT OKaXeTCd MeHbLIE [ABYX TPETbUX CTaBKU pe(bVIHaHCVIDOBaHVIFI,

MOJTyYEHHbBIN pe3ynbTaT OKPYrAAeTCs B 60JbLLUYIO CTOPOHY.

3.14. B pacuer ctommoctn aktmsoB OOHAA, ecnu MHOe He npedycMOTpeHO HacTosawmumu [MpaBunamu,
NpUHMMaeTCs Takke AebuTopckas 3af0/HKEHHOCTb, BO3HMKWIAS B pe3ynbTaTe COBEpLUEHUS CAENOK C
YyKa3aHHbIMM aKTMBaMu, B TOM u4uCie B pe3ynbTaTe 3aKIlYeHWs [OroBOPOB, Ha OCHOBAHMM KOTOPbIX
OCYLLECTB/ISIETCS MOATOTOBKA MPOEKTHO-CMETHOM JOKYMEHTaLMW, @ TakKe [AOrOBOPOB, Ha OCHOBaHWMWU KOTOPbIX
OCYLLECTBNAETCH PEMOHT 06EKTOB HEABMXXMMOCTM, COCTaBAIOLMX YKa3aHHbIE aKTUBbI.

[ebutopckas 3ag0/MKEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY) AoX0Ay MO CoCTaBnsiowmm aktmeel ®OHIA
[lEHEXHbIM CpefCTBaM Ha CcYeTax M BO BK/IaJax M LeHHbIM ByMaraMm NpyHUMAETCs B pacdeT CTOMMOCTU akTUBOB

B CyMMe, WCUYMCIIEHHOW MCXOAs W3 CTaBKM MpoueHTa (KYMOHHOrO A0Xofa), YCTQHOB/IEHHOW B JOroBOpe
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6aHKOBCKOro cyeta, goroBope H6aHKOBCKOro BK/laga WM peleHun o Bbinycke (O AOMOMHWUTENIbHOM BbIMyCKe)
3MUCCUOHHBIX LieHHbIX ByMar.

B cnyyae ecnm pebutopckas 3a40/mKEHHOCTb, BO3HMKLIAS B pe3yfbTaTe COBEpLUEHMS CAENoK C
aktnBamm ®OH[A, He noraweHa No UCTeYeHMM 6 MecsiueB C AaTbl, KOrAa OHa AO/MKHA ObiTb MoraweHa B
COOTBETCTBUM C YC/IOBUSIMU CLEMNOK, CyMMa 3TOW 3aA0/HKEHHOCTM YMEHbLUAeTCs ANs Leneil onpeaeneHus
CTOMMOCTM YMCTbIX aKTMBOB Ha 30 NPOLEHTOB - HA AaTy MCTeYEeHMsl YKa3aHHOro 6-MecsyHoro Cpoka, a B
JanbHeMNWeM eXXeaHEBHO YMEHbLUAETCSl Ha BENNYMHY, onpeaensiemMyto ncxoas n3 30 NpoLeHTOB rofoBbIX.

[ebutopckasi 3a40/MKEHHOCTb NPU3HAETCA paBHON Hyo (MOrallaeTcs) B MOMEHT UCMOSTHEHWUS CAENOK, B
pe3ynbTaTe COBEpLUEHUS KOTOPbIX OHA BO3HWMKIIA, B TOM 4MiC/e B MOMEHT BKOYEHUS B cocTaB aktnsos ®OHA
MoOAroTOB/IEHHOWN MPOEKTHO-CMETHOW JOKYMEHTALIMMN,

Jebutopckas 3aA0/MmKEHHOCTb, BO3HMKILIAS B pe3yfbTaTe 3aKAlyeHusl LOroBOpPOB, Ha OCHOBAHMM
KOTOPbIX OCYLLECTB/ISIETCA PEMOHT 06bekTa HeABMXMMOCTW, cocTaBnswowero aktuebl ®OHA, npusHaeTcs
paBHON Hynto (MOrallaeTcsl) OJAHOBPEMEHHO C W3MEHEHMEM CTOMMOCTM OTPEMOHTUPOBAHHOIO Ob6beKTa
HEeABWXXUMOCTU B pe3ysibTaTe ero nepeoLeHku.

3.15. He npuHumMatoTca B pacdeT ctomMocTy aktuesos ®OHIA:

3.15.1. HauMCNEHHBIA NPOLIEHTHBIN (KYMOHHBIN) AOXOA MO LEHHbIM BymMaraM, cocTaBnsiioWmMM akTuebl PoHAa, B
C/lyYae ecnM yKasaHHbI A0XO[ BK/IOYEH B OLEHOYHYID CTOMMOCTb TaKMX LEHHbIX 6yMar, a TakXe B Cllydae
onybMKoBaHus B COOTBETCTBUM C (efepanbHbIMK 3aKOHaMM M MHbIMKM HOPMAaTUBHbLIMKM MPaBOBbIMU aKTaMu
Poccuitickont depepaumm  CBEAEHWM O MNPOCPOYKE WCTIONIHEHMSI 3MWUTEHTOM 06s3aTeNlbCTBA MO BbiMaTe
YKa3aHHOro 10XoAa Wiun CBeAeHuin 0 NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpOTCTBa;

3.15.2. HauucneHHble, HO He TMOJlyYeHHble A0X0A4bl MO  WHBECTULUMOHHBLIM MNasM  3aKpbITbIX MaeBbIX
WMHBECTMLMOHHbIX DOHA0B, cocTaBnsowmm aktmesl ®OHA;

3.16. BennuuHa obszatensctB Ynpasnstolen komnaHun ®OHIA no Bblaaye MHBECTULIMOHHbLIX NaeB CYMTAETCS
paBHON CyMMe AEHEXHbIX CPeacTs U (MAKM) OLEHOYHOW CTOMMOCTM MHOIMO MMYLLLECTBA, MOCTYMMUBLUMX B OniaTy
WHBECTULMNOHHbIX NaeB ®OHIA.

3.17. BenununHa obs3atenscTB Ynpasnstouwen komnaHn ®OHOA no Bbinnate AEHEXHON KOMMeHcauuu npwu
MoralleHNU MHBECTULIMOHHbLIX NMAeB CYNTAETCS PaBHOM CYMMe [EHEXHOW KOMMNEHCaLUMK, Noanexallei BoiniaTe.
3.18. BennumHa 0653aTenbCTB MO BO3MELLEHMIO 3@ CYET uMyllecTBa, cocTaBnsiowero ®OH/, cobCcTBEHHbIX
[EeHeXHbIX cpeacts Ynpaensiowen komnaHuu OOHOA, WCNONb30BaHHbIX €0 AN BbINAATbl  AEHEXHOM
KOMMEeHCcaumm B CBSI3W C MOralleHMEM MHBECTUUMOHHbLIX MaeB, CYMTAETCS PaBHOM CyMME YKa3aHHbIX AEHEXHbIX
CpeacTs.

3.19. BennunHa 0653aTeNbCTB MO MOralIEHMI0 3a CYET MMYLLECTBA, cocTaBnsiiowiero ®oHa, 3alMoB u (Unn)
KpeauToB, MOJyYeHHbIX YnpaBnswowein komnaHnen OOHOA Ans norawleHust WMHBECTULMOHHBLIX Maes,
onpeaenseTcs UCXoAst M3 CYMMbl 3aiMOB (KpeanToB) M pa3Mepa NPOLIEHTOB MO TakMM 3aiMMaM (Kpeautam).

3.20. BenuunHa o06s3aTenbCTB MO  BbiMjaTe BhagenblaM WHBECTUUMOHHbIX naeB ®OHOA poxoma oOT
[OBEPUTENBHOIO YrpaBieHUss UMyLLEeCTBOM, cocTasnstowmm ®OH/, cuMTaeTcsl paBHOM CyMMe MOAJSEXallero
BbINfaTe goxoda.

3.21. 3a cyeT mMywecTBa, coctasnsiowero ®OH/, dopMmpyeTcs peseps MpeacTosMX PacxodoB Ha BbinnaTy
BO3Harpa)<aeHusl ynpaBAsioWein KOMMaHWKM, CrneunanM3anpoBaHHOMY [AEM03MTapuio, ayauTopy, OLEHLUMKY

aKUMOHEPHOro MHBECTMUMOHHOTO (oHAQ WM MaeBOro MHBECTMLUMOHHOMO hOHAA, JMUy, OCYLLECTBNSIOWEMY



BefleHVe peecTpa aKUMOHEPOB aKUMOHEPHOMO MHBECTULUMOHHOrO hoHAa, M NuLy, OCYLeCTBASIOWeEMY BeaeHue
peecTpa BnadesibLEB MHBECTULUMOHHLIX naeB POHOA. YkasaHHbIN pe3epB hopMUpYeTCs HapacTatlolwmM UTOroM
B TeYyeHue KaneHgapHoro roga. CymMMa pesepBa eXEMECSYHO YBENMYMBAETCS Ha CyMMy, paBHYK OAHOM
[BEHaLaToN pacyeTHOW BEIMUMHBI BO3HArpaXKAaeHWsl Ha AaTy onpeaesieHnst CTOMMOCTU YNCTbIX akKTUBOB.
3.22. PacuyeTHas BeNMYMHa BO3HArPaXKAeHWs1 YNpaB/stoWEeNn KOMMAHWK, CNeuMann3npoBaHHOMY AEno3uTapuio,
ayavTopy, OLEHLUMKY MaeBOro MHBECTUUMOHHOrO (oHAa, fvuy, OCYLEeCTBNSIOWEMY BedeHWe peectpa
B/IAZENbLEB MHBECTULMOHHLIX MAEB MAeBOro MHBECTULMOHHOIO ¢OHAQ, CYMTAETCS paBHOM obLieMy pa3mepy
BO3Harpa)kaeHus ykasaHHbIM vuaM, NnpeaycMOTPeHHOMY B MpaBuiax AoBepuTtenibHoro ynpasnedms ®OHAO0M.
Pasmep cdhoOpMMPOBAHHOMO pe3epBa MNpPeacTosWMX pPacxoAOB Ha  BbIMAATy  BO3HarpaxaeHus
YNpaB/siloWen  KOMMaHWK, CrNeUVanusnupoBaHHOMY AEMO3WTapuio, ayauTopy, OLEHLUMKY aKLUMOHEPHOrO
WHBECTMLMOHHOIO hOHAa WMAM MaeBOro MHBECTULUMOHHOIO hoHAa, NuLy, OCYLLUECTBASIOWEMY BeAeHMe peecTpa
AKUMOHEPOB  aKUMOHEPHOr0 WHBECTULUMOHHOrO oHAa, M Nvuy, OCYLeCTBASoWeMy BeAeHue peecTpa
BMafjenbLeB MHBECTUUMOHHbIX MNaeB MNaeBoOro  WMHBECTUUMOHHOMO (oHAa, YMeHblaeTcd Ha  CyMMbl
BbIMN/1TA4YMBAEMOro yYKka3aHHbIM NinuaM BO3HarpaXkaeHus 3a yoiyrn, okasaHHble B TeYeHue KaneHaapHOoro roaa.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KaneHAapHOro roAa pe3eps MOASIEXNT BOCCTaHOBMIEHUIO.
3.24. BennuunHa 0653aTenbCTB, NOANEXAWNX UCMOMNHEHNIO 3@ CYET aKTMBOB AKUMOHEPHOMO MHBECTULMOHHOMO
¢doHAa wnM aKTMBOB MAEBOrO0 WMHBECTULUMOHHOrO ¢oHAa, He nNpeayCMOTPeHHbIX B NyHkTax 3.16 — 3.22
HacToswmx MpaBun, B TOM uucne 06s3aTenbCTB MO BbiMjlaTe BO3HArPaXKAeHWsl yrpaB/sitolen KOMMNaHuMm,
crneunanM3MpoBaHHOMY [eno3vTapuio, ayautopy, oueHwmky OOHOA, nudy, oCywecTBAsIIOWEMY BeAeHue
peecTpa BnajfenbLeB MHBECTULMOHHLIX NaeB POHA, 0653aTenbCcTB Mo BO3MELLEHMIO PacxX0oB yrpaBstoLen
KOMMaHUW, CBSI3aHHbLIX C AOBEpPUTENbHbIM ynpaBneHnem ®OHOM, cumTaeTcs paBHOM CyMMe KpeauTOpCKOM
330/DKEHHOCTUN Ha JaTy onpeaeneHms CTOMMOCTM YUCTbIX aKTUBOB.
3.25. BblpaxeHHble B WHOCTpaHHOW BantoTe akTmebl OOHOA, a Takke 00653aTeNnbCTBa, noanexalme
WCMOMIHEHUIO 33 CYET YKa3aHHbIX aKTMBOB, NMPWHMMAIOTCS B pacyeT CTOMMOCTM YWUCTbIX aKTMBOB B pybnsx no
Kypcy LleHTpanbHoro 6aHka Poccuiickort ®Peaepaummn Ha MOMEHT OnpeaeneHnst CTOMMOCTU YMCTbIX aKTUBOB.
3.26. OueHka CTOMMOCTM WMYLLUECTBA, CTOMMOCTb KOTOPOrOo [O/MDKHA OCYLIEeCTBAATLCA  OLUEHLLMKOM,
OCYLLECTBNSETCS Npu ero NpuobpeTeHun, a Takxke He pexe ogHoro pasa B 6 (LUectb) MecsueB. OueHo4vHast
CTOMMOCTb YKa3aHHOrO MMYLLECTBA MPU3HAETCS PaBHOM WUTOrOBOW BEMMYMHE CTOMMOCTM 3TOMO MMYLLECTBA,
coaepyKallleiics B OTYETE O ero OLEHKe, eCqiM C AaTbl COCTaB/IEHUSI YKa3aHHOro oTyeTa npolusio He 6ornee 6

(Lectn) mecsiues.

IV. CPOK AEACTBUS NPABWJ1 ONPEAENEHUS CTOMMOCTU AKTUBOB ®OHA

Hactoswme MpaBuna BcTynatoT B cuny ¢ «01» aHBaps 2012 roga u aencteytoT Ao «31» aekabps 2012 roaa.
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